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Pe3stome: B cTatuaTa Le ce Hanpasu 0630peH aHaIM3 Ha NPECTPYKTYPUPAHETO U
KOHcO/MmMaaumsaTa Ha 6b/irapckute 6aHKK, BAMAHMETO Ha 6aHKoBaTa Kpu3a 1996-1997 r.
BbPXY Te3n Mpouecu 1 Kak OT npusatmsaumsaTa ¥ KOHcomaaumaTa Ha Tesn 6aHKu ce
OKas3BaT TUMUYHW NPUMePK 3a CLESKM Ha C/IMBAHWS U NOTNTbLLaHMs B 6aHKOBUSA CEKTOP.
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Abstract: The article will analyze the restructuring and consolidation of
Bulgarian banks, the impact of the 1996-1997 banking crisis on these processes, and
how the privatization and consolidation of these banks are typical examples of merger
and acquisition ttransactions in the banking sector.
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durHaHcoBaTa Kpusa B bbnarapus npes 1996-1997 r. Hocu cneq cebu cu peguua
nocneamum 3a cTpaHata, KoMTo Hali-06LL0 morat fa 6baat cBefieHU [0:
> 3aTBapsiHe Ha 19 TbproBcku 6aHKM 3a nepuoga 1996 r. — 1997 r., ynnTo

3ab/DKEHNA B rofidMa Yact Ca NoeTn OT AbP>KaBHUA 6I-O,£l,)KeT;



» ®uHaHCcOBaTa Kpu3a € HeraTtuBHO, Bnusiel] pakTop BbpXy 60raTcTteoTo U
npepasnpegeneHeTo Ha JOXOANTe B HaceNneHneTo. ToBa OT CBOA CTpaHa npean3BrKea
pasBuMTME Ha CMBa WKOHOMMWKA, 3acuiBaHe Ha KOpynuuata, emurpupaHe Ha
TPYLOCNOCOBGHOTO HaceneHve 3af rpaHuua v ap.;

» ®uHaHcoBaTa Kpu3a WMa ,caHupall” eqeKT 3a MNapuyHUs CeKTop W
MKOHOMMKATa KaTto Laio. MHOro oT HepeHTabuiHUTe opraHmn3aumMm 1 Npon3BOACTBa Ce
3aTBapAT, NpuBaTM3NpPaT Ce AbPXKaBHW 6GaHKW, MpUBAMYA Ce YYXKA KanuTasl, KOUTO
AeiicTBa CTabnIM3mpaLlo Ha AOXOANTE N eMHOCTTa B CUCTemara.

B pesyntatr Ha (pmHaHcoBata kpu3a Ha 1.07.1997 r. B cTpaHata e BbBefeH
napuyeH cbBeT (BanyTeH 6opa). Moxe fa ce Kaxe, Ye TOW e MspKa, AUCUMnanHmpaLLa
LleHTpa/iHaTa 6aHKa, TbProBCK1Te 6aHKM 1 NPaBUTE/ICTBOTO KaTo LAMO0. BbBeX4aHeTo
Ha napuyeH CbBeT MoaMduuMpa (DYHKUWMOHAHO M CTPYKTYPHO MAapUyHUS CEKTOP B
CTpaHaTta, M B YaCTHOCT TbProBCKUTE GaHKW. BanyTHUAT 60pa NPOMeHs noaxoauTe 3a
MakKpOMKOHOMMYeCKa  CTabunm3aums Ha  CTpaHata, u4pe3 npwunaraHeTo  Ha
HeTpaAuLUMOHHN 3a nasapHata MKOHOMWUKa MOHETapHU WUHCTPYMEHTU U NMOAUTUKa. Ha
MbPBO MSICTO TOBa € OTMAAaHeTO Ha PefMHaHCMPaHETO Ha TbProBCKUTE GaHKWM OT
cTpaHa Ha BHB, KoeTo Bogn A0 HamansiBaHe Ha MHMNALUMOHHUTE Napy B UMPKynaumsaTa
N [0 cTabunmnsmpaHe Ha LANOCTHOTO NapuyHO 06pbLLEHME;OrpaHNYnUTeIHA (PMHAHCOBO-
KpeauTHa NONNTMKA OT CTpaHa Ha 6aHKMTe, 6a3umpalla ce Ha MIKOHOMUYECKM NOCTOBE Ce
3aMEHSi C OrpaHMuMTenHa (MHAHCOBO-KpeAMTHa MONUTMKA 6GasupaHa NpPeavMHO Ha
aAMUHUCTPATUBHM NIOCTOBE.

[pyr VHCTPYMEHT e NPOoBeXAaHeTo Ha NnbepanHa BalyTHa NOUTMKA C MNJiaBaLy
Ba/TyTEH KYPC € 3aMeHeHa C MOoJIMTUKA Ha ()MKCUpaH BanyTeH Kypc CnpsmMo mn3bpaHaTa
pe3epBHa BajlyTa — repMaHCKa Mapka, a KypcoBeTe Ha ApyruTte BaslyTu ca MoCTaBeHn B
npsKa 3aBUCUMOCT OT Pa3BUTMETO Ha CBETOBHUTE Ba/lyTHW nasapu. IMpes 1999 r. bHB
npuema obLiaTa eBpoOreicka BalyTa — €BPO KaTo OCHOBHA pe3epBHa BanyTa.
BbBeXgaHeTo Ha (MKCUpaH Ba/lyTeH Kypc HOpMaimM3npa M YCNOKOM nasapa U

NKOHOMMKaTa KaTo LAno. B cnefcTBme Ha TOBa NasapbT Ce NpeBpbLia B Npeasugnma u



NPOrHo3npyema KaTeropus, AaBalla MOMOXWUTENHO OTPaXeHWe BbpPXY HaLMOHaNHWS
O13Hec;

3a 6barapckata 6aHKOBa CMCTEMa BbBEXAAHETO Ha MapuvyeH CbBET Nopaxia
He06X0AMMOCT OT 3HAUYUTENHX NPOMEHWN B NOBEAEHNETO Ha TbProBCKMUTe 6aHKM. Cpen
(hakTOpWTE, Hanarawy Tak1mea NPOMEHN ca:

- M3KnounTenHo orpaHMyYeHa Bb3MOXHOCT 3a M3M0/3BaHe Ha KpeauTupaHe oT
nocnefHa UHCTaHUMA. Hanmue e CTPMKTHO AedrHMpaHa Bb3MOXHOCT BHB ga otnycka
orpaHMyeHun, fobpe 06e3NeYeHN KPeauTyu CaMO Ha MNAaTeXOCMOCOOHW 6GaHKK, KOWUTO
M3NUTBAT BPEMEHHW NIMKBMAHW 3aTpyAHeHUs. dakTbT, yYe OaHKMTe He MoraT ja
pasyunTaT Ha peMHaHcMpaHe OT CTpaHa Ha LeHTpanHaTa 6aHKa O3Ha4aBa, 4Ye Te 6u
Tps6Bano Aa NofobpAT ynpaBNeHWETO Ha SIMKBUAHOCTTA M PUCKA, 3a Aa NOAAbpXKaT
afleKBaTHa /IMKBMAHOCT W MNIaTeXOoCnocobHocT. ToBa CbWO Taka npegrnonara
NOBULLIEHA 3HAYMMOCT OT YYXKAECTPaHHUTE GaHKW, Tbii KaTo Te MoraT Aa pa3umTaT Ha
CBOMTE LieHTpa/Iv 3a IMKBUAHA NOAKPeNa;

- Bb3npuemaHe Ha HOBMW, afjeKBaTHM perynauuy 3a ynpas/eHne 1 Haa3op Ha
6aHKOBUSI CEKTOP;

- [lo-cTpora Hag3opHa NoOUTUKa;

- [MocTaBsiHe Ha MO-BMCOKM M3WUCKBaHWA OTHOCHO MNaTEXO0CMOCOBHOCTTa Ha
b6aHKuTE U ap.

Mo>ke fa ce u3sede, 4Ye cnef BbBEXKAAaHETO Ha BanyTeH 6opa 6aHkoBaTa
cucTemMa B cTpaHaTa e cTabuimsvpaHa ¥ 3asgpaseHa. [ogobpeH € KpeanTHus
nopTdein Ha TbProBCkMTE OaHKM, KaKTO W KanuTanoBaTa WM afeKBaTHOCT.
Bbnpekn paskoTO nafjaHe Ha NMXBEHUTE NPOLUEHTW, KaTO MKOHOMUYECKN perynaTop,
GnaronpuaTCTBAL, aKTUBM3MPAHETO Ha KPeaWTUPaHEeTO Ha peasHWsi CeKTop,
GaHK1Te NpoBe>KAaT OrpaHuuMTenHa (PMHAHCOBO-KpeaWTHA NoAMTuKa. OCHOBHUTE
MEPKM 3a NpeofonsBaHe Ha KpuaTa B 6aHKOBWS CEKTOP U 3a3ApaBsiBaHeTO Ha LuanaTa
6aHKoBa cucTema moraT fga 6bAaT CBeAeHW [0 - HEAHOTO MpecTPyKTypupaHe,

KOETO HamMupa n3pas npegn BCUYKO B NpuBaTmn3aUnaTa Ha b6aHKnTE, NMPMBINYAHETO Ha



yy>KAecTpaHeH 6aHKOB KanuTan, KOHCOMMAauus 1 nnkeugaumst Ha rybew 6aHKoBM
NHCTUTYLMN.

CTabunmampalmsat epekT Ha NapMyHUS CbBET AaBa TacbK Ha creapawiusa etan
Ha MPeCcTPyKTypMpaHe Ha 06aHKOBMA CEKTOP, a WMEHHO npuBaTM3aumMs Ha
AbpXXaBHUTE GaHKMW.

MpuBaTn3aumsTa € e)eKTBEH HauMH 3a 00BbP3BaHE Ha TbProBCKUTE GaHKK C
MeXyHapofHaTa 6aHKOBa OOGLLHOCT, a OT TaM M eeKTMBEH HauMH 3a pellaBaHe Ha
npobnemnTe B 6aHKOBMA CEKTOP, M Mocnefpaliata My UHTerpaums B EBponeiickata
06LLHOCT.

MpuBaTn3aumsaTa Ha ObArapckuTe 6GaHKM BOAM W A0 NPOMsSHA Ha TAXHOTO
noBefeHVe. B ycnoBmsiTa Ha NapuyeH CbBET TbProBCKMTE GaHKM MMAT Bb3MOXKHOCT fa
Cce npeanasear OT CUCTEMEH PUCK U B CbLLOTO BpeMeE [a pa3BmBaT peHTabuiHa 6aHKoBa
AEeAHOCT, 00BbP3BailKM Ce CbC CTAOWMHW MEXAyHapoAHM 6aHKW. Hanmuneto Ha
Yy)KAECTpaHHM 6GaHKM MMa MONOXMUTENEeH eqeKT B CbyeTaHMe C MNPUHLMNNTE Ha
NapuyHMs CbBET M MOHeTapHaTa NOMNTUKA, T.e. OrpaHNYEeHNTE Bb3MOXHOCTU Ha BHB
KaTo KpeauTop OT MNOCfefHa WHCTaHUMs, Ta3n pons MOXKe Aa Ce W3Mb/HsABA Mnpwu
HEeobX0AMMOCT OT MeXAyHapoaHaTa 6aHKOBa CUCTEMa.

MPUTOKBLT Ha YyXXAeCTpaHHW Kanutanu B Gbarapckarta 6aHKoBa CMCTEMa BOAM
A0 nofgobpsiBaHe M 3a3fpaBsiBaHe Ha GAHKOBMS CEKTOP, @ UMEHHO MO OTHOLLEHWE Ha
BMCOKA KanuTanoBa afeKBaTHOCT, PEHTaOWUIHOCT, IMKBMAHOCT M Ka4yeCTBO Ha aKTUBUTE
— K/M10YOBM (DaKTOPW OMpedenalm eeKTUBHOCTTa OT 6aHKoBaTa AeMHOCT'; BHOC Ha
6aHKOBM TEXHONOMMM U HOY-Xay, pa3HoobpassiBaHe Ha BMAa U 6pos Ha GaHKOBUTE
YCNYrn N TAXHOTO KayecTBO.

MpuBaTn3aumsaTa Ha 6aHKMUTe NOLO6PSBaA TAXHATa MONUTMKA MO OTHOLLEHME Ha
Bb3AbpXKaHe Ha MpeKasieHa 00BbP3aHOCT C KpeavTomnonyyaTenuTe U crnasBaHe Ha

NpMHUMNa — AvBepcugmrKalms Ha pucka. ToBa OT CBOS CTpaHa MoOBMLLABA KayecTBOTO

! 'posesa, H. AcnekTu Ha (hIMHAHCOBMA aHNM3 Ha NNATEXOCMNOCOBHOCTTA Ha NpeanpuATMATa. M3BecTue
Ha Cblo3a Ha yueHuUTe — BapHa cepusi ,,XymaHuUTapHu Hayku” 1/2016, c. 18



Ha yrnpaB/ieH1e Ha KpeaMTHNA PUCK, & B Pe3y/ITaT Ha TOBa Ce YBeNNYaBaT NpuxoamTe oT
KpeauTupaHe, CbYeTaHu C NO-HUCHK PUCK.

MpouechbT Ha npuBaTU3aumMa Ha 6bArapcKkMTe AbpXaBHM 6aHKM NpoTuya 6aBHO
npe3 roguvHuTe. MNpuunHKUTE 3a TOBa ca GaHKoOBaTa Kpusa OT 1996-1997 r., KOATO
pedopmumpa 6aHKoBaTa cpefa B bbarapusi, HamansBaku penTuHra n yBenvMyaBaniku
pucka Ha WHBecTUUMuTe. HuckuTe pesyntatm OT MpoBexjaHata pegopma npes
nepmvoga 1991-1996 r. cwv3gaBa YycewaHe B UyXAECTpaHHWUTe WHBECTUTOPM, ue
nasapHaTa cpefa e BpaxebHa 3a TAX nopagm nuncara Ha epeKTMBHa NpaBHa CUCTEMA,
cnaba npo3pavyHOCT U MaIKUA 1 HENIaTeX0CNOCO6eH BbTPeLLUEH nasap. HeaocTursT Ha
CTpaTernyeckn MHBECTUTOPY U MpeS/iaraH1Te LieHN 3a NOKYrKa Ha 6aHKa npe3 nepuoja
He ca JOCTaTbyHO BMCOKM. C Tasu uen, 3a Aa 3aCU/IM UHTEPECHT Ha YYXKAEeCTPaHHUTE
WHBECTUTOPU KbM GaHKMTE, YeCTO NPaBUTENCTBOTO UM Bbarapcka KOHCOMMAaUMOHHA
KOMMNaHWsi pekanutanmampaTr AbpXKaBHUTe 6aHKW HEenocpeACTBEHO MNpean TAxXHaTa
npogaxoa.

TeHAeHUMA KbM yBe/inyaBaHe Ha OTHOCUTENTHUA OAN HA YYXXECTPaHHUTE GaHKK
(nog, thopmarta Ha AbLiepHM 6aHKM 1 KNOHOBE) ce 0T6ens3Ba owle npes nepmoga 1994-
1996 r. TexHuAT 6pori oT 3 Npe3 1994 r. ce yBennyaea Ha 6 npe3 1995 r. n 8 npe3 1996
r., @ OTHOCUTE/IHMA UM AAN B 06LWMUTE aKTMBKM Ha 6aHKOBWSA cekTop Hapactsa oT 0,1 %
npe3 1994 r. Ha 0,6 % npe3 1995 . 1 2,3 % npe3 1996 r.

MbpBaTa npuBaTM3MpaHa AbpXaBHa 6GaHka e ,,06efAMHeHa Obarapcka 6aHka”
(OBb). Caenkata ce n3BbpLUBa Npe3 1997 r. kato 6aHKaTa e 3aKyneHa 0T KOHCopuuyma
Mexnay ,,EBponeiickata 6aHKa 3a Bb3CTaHOBsIBaHe W pa3suTue” (EBBP), ,,byn6aHk” u
(hmHaHcoBaTa komnaHus ,,OneHxanvep”.

KakTo 6elle Beye CrMOMeHATO Mpegu npuBaTM3aumsaTa Ha Tas3n 6aHka, T4 e
pekanuTanusMpaHa OT MpPaBUTENCTBOTO, C LEN no-ycnewHata W npogaxoa.
PekanuTan3npaHeTo ce OCbLLECTBABA Ype3 0CBOOOXKAaBaHe OT [JaHbLUM NPUXOLMTE OT
KYPCOBY pa3nnKN Ha GaHKWTE, NOAJIeXallM Ha npusaTn3aumsa 3a CbOTBETHATA rOAMHA.

Mpe3 cnepBawnte roanHn ,,OBB” ce  NpecTpykTypupa, pekanutanusunpa,



ONTUMM3MPaHKN Ca OnepaTUBHUTE N pa3xoau, BbBEAEHW Ca HOBM GaHKOBU MPOLYKTU U
ycnyrn. baHkaTa cTasa nmaep B npefnaraHeTo Ha KapToBY YCIYrv Ha TepuTopusaTa Ha
CTpaHaTa. Tasn cfAenka fasa MbpBOHAYa/IHUA YCMexX W pa3BuTMe Ha 6GaHKoBaTa
npueatum3auma B bunrapus.

Mpe3 crnedBalmTe roAMHU GPOAT Ha YyXKAeCTpaHHWUTe OGaHKW ce yBenn4asa.
To3m npouec ce pa3BMBa KakKTo Ype3 npusatn3auus Ha AbpXaBHW 6aHKK, Taka u ype3s
NLEH3NPaHe Ha HOBY K/TOHOBE Ha YyXKAeCTpaHHM 6aHKM 1 Ha ObLepHN 6aHKM, a CbLL0
N 4pe3 HaB/M3aHe Ha Yy>KAECTpaHHU WHBECTUTOPWU B CEKTOPa Ha YaCTHUTE MasiKu U
CpefHN GaHKw.

Taka npe3 1997 r. uyyxpaecTpaHHMTe OGaHKM NpefcTaBnsABaT efHa TpeTa OT
6aHKoBaTa cuctema Ha ctpaHata. lpe3 cnegsawmTe rognHn BHB npunara pasymHa
NoSIMTUKA KbM OrpaHM4yaBaHe JIMLEH3MPAHETO Ha HOBM  6GaHKM  NpeavMHO
YyXKAecTpaHHM K/IOHOBE N AbluepHU 6aHKK. Hanpumep, npe3 1999 r. ca nnUEH3MpaHu
»AemmnpbaHk” n ,,HacbpuntenHa 6aHka” (gbp>xkaBHa 6aHKa 3a (JMHaHCUpaHe Ha MasiKus
N cpefeH 6u3Hec). lNpe3 cnefgawmTe [Be FOAMHM ca NULEH3NpaHu ,,CUTUBAHK”,
L»XunogepanHcb6aHk”, ,, Tbprosckata 6aHka Ha Mbpums” v ,,lMpokpeanToaHK”.

3a nepuoga 1999 r. - 2000 r. ca CK/YEeHW W JPYrn KIHOYOBM 6GaHKOBU
npuBaTM3aLMOHHY caenkun. bvarapckata ,,EkcrnipecbaHk” e npugobuTa OT efHa OT Hail-
peHoMupaHuTe (hpeHCKn 6aHKK ,,CocmeTe XKeHepan”, Thb ,,Xebpoc” cTaBa CO6CTBEHOCT
Ha aHT IMACKM UHBECTUTOPY OT ,,PUMKBHT Nacuguk rpyn”.

Mpe3 2000 r. npuBaTU3aLMOHHNA NPOLEC OTOens3Ba PeLnTeneH Hanpeabk C
npogax6aTa Ha Ha-ronsmMarta 1 ¢ Hai-406bp MeXAyHapoLeH PeMTUHT 6brapcka 6aHka
»,bynbaHk”. Ta e npugobuta 0T KOHCOPLUYM MeXAy uTasmaHckata 6aHkosa rpyna
»YHU KPeauTo WUTaIMaHO” W  HEeMCKUAT 3acTpaxoBaTefieH KOHUEepH ,,A/naHc”.
ColueBpeMeHHo ,,OBB” ce npogasa OT NpeAuLHUTE COBCTBEHMUM Ha ,,HaumoHanHaTa
6aHKa Ha Mbpuma”. Taka YeTupy OT Hai-ronemmte GbArapcky 6aHKK, KOHTpOAMpaLm
47,5 % ot akTmBUTe B cekTopa npe3 2000 r., ce NpUCbeAMHABAT KbM MeXAYyHapOoaHU

GaHKOBM 1 (hMHaHCOBM rpynn. ToBa OGCTOSTENCTBO 3acliBa KOHKYpeHUusTa B



6aHKOBMS CEKTOp M Cb3faBa CTUMYNW 3a yBenM4yaBaHe Ha GaHKOBMTe onepaumu oOT
TbProBCKNUTE BaHKW.

[pyra 3HausMma npuBaTu3aumoHHa cpenka 3a nepuopa 1999-2000 r. e
npogaxbata Ha TB ,buoxum”. Tpe3 Te3n rogvHU OGaHkaTa e [ABYKPaTHO
pekanuTasmMaMpaHa C Len MNoBuLIABaHe Ha KanuTala W M nocnefsalia npogaxoa.
Bbnpekn HAKONKOKpaTHWUTE MPeroBopu 3a npofaxba Ha 6aHkata npe3 2002 r. T4 e
npugobuta OT efHa OT Hail-MOLLHMTE €eBpOMeickn 6aHKOBM Tpynu, aBCTpo-
repMaHckaTta ,,XunodepariHcbaHk - baHk Ayctpus”.

Mpe3 2003 r. e npugobuta u apyra ronama 6Gbarapcka 6aHka ,,JCK” oT
yHrapckara crnectoBHa 6aHka ,,OTI1”. Taka B Kpas Ha 2003 . OTHOCUTENHWUA AAN Ha
aKTMBUTE Ha Yy)XAecTpaHHM 6aHKM B 00LLUMTe aKTUBM Ha GaHKOBaTa cuUCTemMa AocTura
95 %”.

Mo>Ke fa ce u3Befe, 4Ye ycnexbpT Ha 6aHKoBaTa npuBaTuM3auus e peluasall
(hakTOop 3a NPeCTPYKTYpMpaHeTO Ha 6aHKoBaTa CUCTEMA U HEMHOTO pas3BuTwe Cres,
KpusaTa 1996-1997 r. B pe3synTaT Ha TOBa Ce M3rpa>kia BWCOKO KanuTainsmpa,
NMKBUAEH, peHTabuneH W YCMewHo ynpaensBal, pucka 6aHKOB CeKTop (BUMXK,
Mpuno>keHne 10). MpukIouBaHe Ha MPeCTPYKTYpPUpaHeTO M NpuBaTu3aLmaTa Ha
6aHKOBMSA CEKTOpP Ce npespbllaT B ,,MarHAT’ 3a OCbLIECTBSABAHE HA CAMBAHUA U

NOrMbLUAHNS 0T Yy>KAeCTpaHHUTe 6aHKu U TO B rnobanusalyoHHa cpega.

OT npuBaTM3auMsa KbM KOHCONMAAUMA — TUMNWUYHWU CAENKM 3a 6aHKOBW
CNMBaHMSA M NOrNblaHMs B Bbarapus

YCnewHoTo NpecTpykKTypmpaHe U npuknounnata 6aHKoBa npuBaTu3aums ca
OCHOBa K cuneH (hakTop 3a MPOAbLMKABALLOTO Pa3BUTME, YCbBLPLUEHCTBAHE U PacTeXx
Ha 6bnarapckute 6aHKW. Te3n npouecu NPOMEHAT 06/MKa Ha GaHKMTe Kato Usno no
NNHMATA Ha — BUCOKO KanuTannsupaHe, neyeneHe Ha nasapHu As10Be, pasllimpsiBaHe Ha

K/IOHOBaTa MpeXXa, npusinvyaHe Ha HOBWU K/IMEHTW, 3aBOKOBAHE W YTBbPXKAaBaHE Ha

2 WrnaTues, M. baHkoBaTa Kpu3a B Bbarapus npes 1996-97 r., Codus, 2005, ¢. 125.



nosvuMM B pas/IMYHUTE CErMeHTM Ha nasapa. 1 BbNPeKn HaIM4YMeTo Ha CU/Ha
KOHKYpeHTHa 60pba Ha nasapa, 6aHK1Te MMaT Bb3MOXKHOCT [ja HaTpynBeaT AVBUAEHTU C
Obdewm non3n. Taka YTBbPXKAaBaHETO Ha Obarapckute 6GaHKW cref nepuoga Ha
npueaTu3aums 1 MNPecTpykTypupaHe, Kato cTabunHu, pobpe paboTewm n passuTu
WHCTUTYLUWW, C YTBBLPAEHM MNasapHX No3uLMK Ce NPeBpbLLAT B NeyenmsLla UHBECTULNA
3a MeX[AyHapoLHUTe (PMHAHCOBU TPYMK, XKenaewm fa onepupar Ha 6bp3opasBuBaLLys
ce MeCTeH nasap.

Mpuknounnata npusBaTM3aLnsa ce MNPeBpbLLLa B OCHOBA 3a MPOAbL/IXKABALLO
pasBuUTMe Ha KOHCONMAauua B CEKTOpa, KOATO MOXe [a ce TBLpAM, 4e e efuH OT
HauMHUTE 3a CrpaBfHe W OuenfBaHe Ha ObArapckuTe 6aHKM B MPOMEH/NBA,
rnobasvsauymoHHa cpefa, OT/MYaBalla Ce C  WHTEH3MBHA  KOHKYPeHuMs U
nnéepanuzaumMs Ha KAKOYOBM WMKOHOMWYECKM CEKTOPW, BK/IOUYUTEIHO TO3N Ha
(uHaHcoBuTe yonyrn.®  Haii-AcHO mn3paseHaTa TeHAEHUMS, B KOHTEKCTa Ha
rnobanmsaumata e KOHCoNMgaums 1 o0beMHeHNs B 6aHKOBUSA CEKTOP.

Mpe3 2000 r. e ocblyecTBeHa 6M3HEC KOMOWMHaUMS Ha 6aHKOBMA HW nasap —
,HaunoHanHata 6aHka Ha Mbpuus” (,NBG”) npugobusa 89,9 % pgan ot ,,06eanHeHa
6bnrapcka 6aHka”. TNpe3 2004 r. pensvT Ha ,,NBG” B ,,OBB” pgoctura 99,9 %.
UneHctBoTO Ha ,,OBB” B rpynata Ha ,,NBG” ocurypsiBa Ha 6aHkata CTabW/IHOCT,
CUTYPHOCT 1 KOHKYPEHTOCMOCOOHOCT Ha BbTPELLIHMA Masap.

EnHa oT Hail-cTapute HM H6aHKK ,,[lbpXKaBHa CNecToBHA Kaca” CbL0 NpeMuHaBa
npe3 NpuBaTU3aLMOHHA U KOHCONMAAUMOHHM npomeHW. Cb3gafeHa npe3 1951 r.
»ACK” obnrv roguHm octaBa eUHCTBEHATa B CTpaHaTa BNoroHabmparenHa n KpeautHa
NHCTUTYUMA. B Havyanoto Ha 1999 r. 14 e npeobpasysaHa B eAHO/IMYHO aKLMOHEPHO
LPY>XeCTBO C AbpXXaBHO WMMYLLECTBO U nonydvasa uMmeto ,.baHka OCK”. Ouwe no-
ANHAMWYHO pa3BuUTUe OaHkaTa oT6enssBa npe3 2003 r., Korato cnef YycnewiHa

NpMBaTU3aLMOHHA NpoLeAypa HeVH eHONMYeH COOCTBEHMK CTaBa YHrapckata baHka

3 Mposesa, H. CBLIHOCT 1 3HaY€HMe Ha MHBECTVLMITE B HEMaTepUanHi akTuBM. VI3BecTue Ha Chio3a Ha
yueHuTe — BapHa cepus ,, XymaHuTapHu Hayku” 1/2014, c. 11



,OTI1”. ToBa e He caMO Hail-ronisimata 6aHKa B YHrapwus, HO 1 eflHa OT Hali-AuHaMUYHO
passuBaLyuTe ce (prHaHCOBM rpynuposku B LIVE.

[pyr npumep e cnmBaHeTo Ha ,,IoweHcka 6aHka” ¢ ,,[13M baHk”. To e pesynTar
OT nokynkata Ha ,,3M BaHk” oT cobcTBeHMKa Ha ,lloweHcka 6aHKa” — rpblLKara
»Eurobank EFG”. Cnopef goroeopa 3a cfenkara CkntouveH npes centemepu 2006 T.
»,Eurobank EFG” npupobuea 74,26 % oT kanutana Ha .43/ baHk”. Cymata Ha
cAenKkata e mpubnuanTenHo 158 MaH. eBpo.’ LlenTa Ha rpblKMs COBCTBEHWK € fAa
0benHV fBeTe GaHKM B Bbnarapus ¢ ornep 3acusiBaHe Ha BOAELUMTE CM MO3ULMKN Ha
Obp3opasBmBalLMA Ce MeCTeH Masap, 4Ype3 Mb/HO MOKPUTUE B Pa3/IYHKN MNa3apHu
CermMeHTW, Mpea/fiaraHe Ha MHOBATVMBHA MPOAYKTOBA rama, KakTo U KBamuumpaHo v
AMHaMUYHO o6cnyXBaHe. VIHTerpupaHeTo Ha ABeTe (PMHAHCOBY MHCTUTYLUN reHepupa
CUHEepPrna Ha 6aHKOBM onepaummn 1 HOBU AUCTPUBYLIMOHHM Bb3MOXHOCTU, U3MON3BANKN
CUNHUTE 1 cnabu CTpaHu Ha BCAKa OT fBeTe 6aHKW. Crief 06eAVHEHNETO APYXXECTBOTO
pasnonara ¢ Hag 250 6aHKOBM K/OHa W C nasapeH Aan ¢ Hag 10 % oT akTuBUTe,
[eno3nTuTe N KpeamTe B 6aHKOBaTa CUCTEMA Ha CTpaHara.

EgHa OT mawabHuTe M nokasaTeNHW CHENKW € CNMBaHeTO Ha Tpu OT Hail-
pobpute 6barapckn 6aHky npes 2007 r. — ,,bynbaHk”, ,,Eiy Bu b 6aHK Brioxum” u
»,Xebpoc 6aHK”. lNMpean pelweHWETO 3a 06eAuHABaHE, TpUTE GaHKM Ca C YTBbPAEHM
no3unLMmn Ha nasapa, Ab/KaLLo Ce Ha TAXHOTO NpuLo6buBaHe 0T MEXAYHaPOAHUTE 6aHKM
»mgepn” B EBpona — ,,byn6aHk” e npugobuta OT MTaMaHcKaTa 6aHKoOBa rpyna
,UniCredit Group”, ,,BUoXnm” — 0T repmaHckata 6aHka ,,HVB” (XunodgepaiicbaHk), a
,Xebpoc 6aHK” — OT aBcTpuiickaTa ,,BA-CA” (baHk Ayctpua KpeauTaHwant). Cneg
C/iMBaHeTO HGaHKaTa ce NpeBpbLLa BbB BOAeLLa (PMHAHCOBA MHCTUTYUMSA B Bbarapus c
Hag 7,5 MIpA.B. aKTWBW, C Hah eavH MWIWOH WHAMBUAYATHU W KOPMOPaTWMBHU
K/MEeHTM 1 C noBeye OT 236 K/IOHOBe M omcn B LAnata cTpaHa. OCHOBHaTa Len Ha
GaHKaTa e cfief, C/iMBaHeTo TS Aa Ce NPeBbpHe BbB BOAella KOMMNaHus 3a (hMHaHCOBM

ycnyru B BbArapus, KosTo Aa npegsiara nbjHa raMa oT Gbp3vt U HAAEXAHW YCayr,
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CboOpa3eHn CbC CNeuMpUUHUTE HYXANM Ha KAMEHTUTe cu. baHkata o6pbuia w
CMeynanHo BHMMaHMEe Ha KOMMETEHTHOTO (MEpCOHasIHO) KOHCYNMTUpaHe npwu
00CNy>KBaHETO Ha rpaxgaHun 1 (hMpmMu.

HaBnmn3aHeTO Ha 4yX[ECTpaHHWUTE 6aHKM Ha ObArapckMa nasap upes
npmeatusaumsaTa n KoHconupaymsata nog hopmara Ha C&IN npoMeHAT 06/11Ka, MucusTa
N LenmTe Ha 6aHKOBMS CeKTOp B cTpaHaTta. Cneg npuaobveaHeTo Ha ,, 431 baHk” u ,,Cu
BaHK” nasapHuAT AN Ha 6aHKWUTEe C 4Yy)Kaa CO6CTBEHOCT e noseye OT 87-88 Ha CTO,

KaTo MPOLEHT OT aKTUBWUTE Ha Ls1aTa 6aHKoBa CI/ICT(EMa.5

KaTo 0CHOBHM NYHKTOBE B MUCMATA Ha BaHKUTE MoraT [a Ce U3BefaT:

> 3aTBbpXKJaBaHe 1 Pa3BUTUE Ha CUIHUTE MO3NLIMK Ha YyXKAUTe GaHKMU-MaiiKm
Ha MECTHWS nasap;

> NOAAbPXKAHE HAa BMCOKM MO3ULMM Ha BbTPELLUHWS Masap upe3 CTabUHOCT,
NPOAYKTOBA rama, eeKTUBHOCT 1 aHTaXXMPaHOCT B 06CNY)KBAHETO Ha KNUEHTUTE;

> npegnaraHe Ha LWMPOK CNeKTbP OT 6aHKOBM YCYrW, OCHOBaHW Ha eheKT1BHO
13N0N3BaHe Ha HOBM MH(OPMALIMOHHI TEXHOMOTMM 1 BUCOKOKAYECTBEHO 0OC/YXKBAHE;

> 3aTBbpXK[aBaHe Ha 6GaHKOBMS WMUMDK KaTo (PMHAHCOBO CTabuneH WU

npocnepupaLl, KakTo Ha 6b/rapckus, Taka U Ha MeXAyHapoaHUTe nasapy 1 Apyri.

KaTo 0CHOBHU, NPUOPUTETHM LeNX MOraT [a ce nocoyar:

> paswupsBaHe Ha MasapHMst OsN B CeKTopa Ha roneMuTe KOPMOpaTUBHM
K/TMEHTW;

> paslumpsiBaHe Ha Moaxoda KbM KAMEHTUTE OT Ma/lkus U cpefieH GM3Hec u
VHAVBUAYANTHUTE KINEHTH;

> BHefpsiBaHe W 3arnouyBaHe Ha akTWBHA NpPofaxba Ha HOBM MPOAYKTU 3a
6aHKMpaHe Ha ApebHO, eNEeKTPOHHMTE KaHain 3a AUCTPUMOYUMS U YKpenBaHe Ha

BOZeLLaTa No3nLIMS Ha Nasapa 3a KapToBW pasnallaHus u apyru.

5 www.unicreditbulbank.bg — 2008 r.
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B 3akntoueHMe MOXKe [a ce u3Bede, 4Ye 6GaHKoBaTa KOHCOAMAaUust U
HAaBNM3aHETO Ha Yy>KAECTPaHHW 6GaHKW Ha MEeCTHWS nasap Cb3fgaBa Moav M 3a
KMEHTWTe Ha GaHkMTe. Te monyyaBaT AOCTHMN A0 MO-PasHOOBPA3HM W MO-W3TOAHM
LleHn 3a 6aHKOBM NPOAYKTMW W ycnyrn. KaTo noTpebuTenm Ha (hMHAHCOBM YCAyri,
KWMEHTUTE MMAT Bb3MOXKHOCTTA 3a MO-MHOPMMPaH u360p, TbiA KaTo
npuUcbeAnHsBaHETO kbM EC BOAM M [0 npunaraHe Ha AMPEKTVBM U pernameHTH,
ypeXkjaliy npaBaTa 4 3awmuraTa Ha noTpebuTennTe. Mo-406pOTO OCBEAOMSIBAHE
Ha NoTpPebuTennTe Ha GAHKOBM YCMyri 3a LeHaTa Ha KpeauTUTe U PUCKOBUTE €
rapaHUys KakTo 3a MOCTUraHe Ha PaBHOMOCTABEHOCT B MpoLeca Ha [oroBapsiHe
ME>KAy [BeTe CTpaHW, Taka 1 3anassaHe CTabUNHOCTTa Ha efiHa 6aHKOBa cuCTeMA.
3anasBaHeTO Ha CTaOUNHOCT Ha 6GaHKoBaTa WHAYCTPWS M YAOBNETBOPEHOCT Ha
6aHKOBMTE KIMEHTU MOXKe fla Ce€ MOCTUrHE W C YCTAHOBABAHETO HA AbArOCPOYHY
OTHOLLEHWS, WM3rPAfIeH! Ha OCHOBAaTaA Ha MPO3PAYHOCT Ha LIEHOO6GpA3yBaHETO Ha
(OMHAHCOBMTE YCNYIM U Ha CTPUKTHO W3MbHEHUE HA 3afb/>KEHNATA MeXKay ABETE

CTpaHw.
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