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REGIONAL ECONOMIC DEVELOPMENT IN THE CONTEXT OF 

EUROPEAN INTEGRATION PROCESSES: THE NATURE AND 

DIRECTIONS OF TRANSFORMATION 

The article deals with essence and main directions of transformation of 

regional economy in terms of European integration. Theoretical basis of regional 
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economic development in terms of European integration processes is analyzed. 

Five key directions of transformation of regional economy (structural, territorial, 

innovation, management, social and cultural) are selected and described in detail. 

A scheme of the concept of regional economy transformation in terms of 

European integration processes, comprising four components (decentralization, 

restructuring, clustering and internationalization), is presented.  

Keywords: economic development, region, European integration, 

transformation, concept. 
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