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B cratbe npoaHann3mMpoBaHbl MaKpPO3IKOHOMWYECKME PUCKM, KOTOpble BUAKOT Ha
[eATelbHOCTb KOMMepYecKnx 6aHKOB B YKpamHe. PacCMOTPeHbl TeHAEeHUUW KpeauTHbIX
PUCKOB 6aHKOBCKOr0 CeKTopa cTpaHbl. OnpefeneHbl rnaBHble (akTopbl, KOTOPbIE NOBANANN
Ha YXY/ALIeHNe KayeCTBa KpeguTHOro noptgens 6aHKoB. IMpeasiokeHbl NyTU YMeHbLUEHUS
YPOBHS KPEeAWTHbIX PUCKOB, a TakKXe BOCCTAHOB/IEHUS 6AHKOBCKOrO KpeauMTOBaHWA B
YKpauHe.
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The Tendencies of Credit Risks of Commercial Banks of Ukraine in Crisis Conditions
I. Britchenko, V. Stoyka

The macroeconomic risks that affect the activities of commercial banks in Ukraine
have been analyzed in the paper. The tendencies of credit risks of country’s banking sector
have been considered. The main factors that have influenced the quality deterioration of bank
credit portfolio have been identified. The ways of reducing the level of credit risks and
recovering the bank crediting in Ukraine have been suggested.

Keywords: credit risks, commercial banks, the quality of the credit portfolio, overdue

credits.



Ha npotsokeHun 2014 — 2015 rr. yKpavHCKash 3KOHOMMKA W GaHKOBCKMIA CEKTOp
NpoLwn Hambosnee rnyooKnii KpU3nC 3a BpeMs He3aBUCUMOCTU. ITO 6bI10 06YCNOBNEHO KaK
BOEHHbIM KOH(/IMKTOM M aHHEKCKen Poccrein yKparHCKON TeppuTopmm, Tak U MacLUTabHbIMK
CTPYKTYPHbIMU AucbanaHcamu, akkyMy/MPOBaHHbIMW B TEYEHUWN MOCNELHEro LecATUNETUS.
[0N0NMHNTENbHBIM UCTOYHMKOM NpPo6/ieM 6bIN0 TO, YTO GAHKOBCKMIA CEKTOP ANTE/IbHOE
Bpemsi ocTaBa/icd 0e3 3PQEeKTUBHOro pPeryinpoBaHMs W Hagsopa. ITO MNPMBENO K
CTPEMUTENIBHOMY POCTY KO/IMYECTBA YUPEXAEHWIA, KOTOpble  He WMeNn HaMepeHWii
NCNONHATL (PYHKLMM KIACCMYECKOrO (PMHAHCOBOIO MOCPeLHNYEeCcTBa M paccMaTpuBaInCh
aKLMOoHepaMmn NCKNHOYMTE/IbHO KakK MHCTPYMEHT (DMHAHCUPOBaHUSA INYHOIO Ou3Heca.

PUHAHCOBBIA CEKTOP YKpauHbl OCTaeTCA YA3BMBbIM K BO3MOXHbIM BHELLUHUM 1
BHYTPEHHMM LUOKaM. HO B COBpPEMEHHbIX YC/TOBUAX pa3BUTUE U YCTOMUMBOCTb GAHKOBCKOIO
CeKTopa B MepBYyt0 04vepefb 3aBUCUT OT YPOBHS B/IMUSHUA BHELLUHUX PUCKOB U CMOCOGHOCTU
NX MUHUMU3NPOBATb.

B oTueTe «O (hmHaHCOBOM cTabunbHOCTM» [1] HaumoHanbHbIi 6aHK YKpanHbl (HBY)
onpefenvn cnefytowme OCHOBHbIE BU/bl BHELLIHUX PUCKOB, KOTOPbIE B/NAKOT Ha pa3BuTUe
9KOHOMVKM U, B YaCTHOCTM, 6aHKOBCKOM CUCTEMbI YKpauHbl.

1) Puckm asckanaumm arpeccum Poccum Ha BOCTOKE YKpauHbl COXPaHAKTCA.
MWHCKME [0roBOPEHHOCTM WCMOMHAKTCA He MOSIHOCTbIO U MPaKTUYECKN Kax[bli AeHb
COBEPLUAKOTCA HOBble BOEHHble  KOHMIMKTbL.  [1pOM3BOACTBEHHbIA  MOTEHUMaN  30HbI
npoBegeHns ATO B 3HaUMTE/IbHOM Mepe YTepsiH, Y4To B TedeHun 2014 — 2015 rr. npuBeno K
CHWDKEHWIO Ba/IlOTHbIX MOCTYM/IEHWIA W 3HAYMTENIbHOr0 pocTa 06bema MpPo6/IeMHbIX
KpeauToB. [pofo/mkeHVe KOH(IMKTa 06ycnaB/ivBaeT aTMocepy HeonpeaeneHHOCTU U
OTPULATE/IbHO B/INAET Ha OXMAaHMs GU3HEeca U HaceneHus. N9 yMeHbLUeHUs 3TOro pucka
Heo6X0AMMbI AasibHeliLIne AMNIoMaTUYeCcKue AeCTBUSA 1 MOBbILUEHNE BOEHHON rOTOBHOCTM
CTpaHbl.

2) Poccus orpaHMumBaeT YKpanHe LOCTYN K pblHKaM TOBapoB, YCiyr u pabotbl. B
Hauane 2016 r. Poccua npuocTtaHoBuna Aenicteue [lorosopa 0 30He CBOGOAHOWN TOProBAM C
YKpavHoii. Takxke Poccus BBena aM6apro Ha MMNopT NPOA0BOLCTBUA C YKpavHbl 1 CO34aeT
NPenAaTCTBUSA NS TPaH3UTa YKPaUHCKMX TOBApOB a CTpaHbl LleHTpanbHO-BocTouHOM A3nn.
[ona Poccun B TOBapHOM 3KCMoOpTe C YKpanHbl cokpatunack ¢ 12,5% B 2015 r. oo 7,5% B

nepsoMm KeapTtanie 2016 r. YCnoXHeHMe [4OCTyna YKpaMHCKMX TOBapOB Ha PbIHOK Poccum



OTPULATE/NIbHO B/IUSET Ha K/HOYEBbIE CEKTOPbl 3KOHOMUKM YKpauHbl. Takke 06bembl
YKPanHCKOro 3KcropTa OyayT COKpawaTtbCs M3-3a 0XMWAAEMOr0 CHUXEHUSI 3KOHOMMWYECKOM
aKTMBHOCTK B Poccum Ha npoTsxkeHun 2016 r. o oueHKkam HBY, BBefleHWe HOBbIX TOProBbIX
OrpaHMyeHnin NPUBELET K CHIDKEHUIO aKcropTa B Poccuto B TeueHun 2016 r. Ha 31% (3,1
mnpa. gonn. CLUA). B KoHue 2015 r. yXyglWwwanuch YcnoBus npebblBaHUA YKPaUHCKMX
TPYLOBbIX MWUIPaHTOB B Poccun. ITO 03HA4YaeT Aa/lbHENLee CHUKEHWE MPUCYTCTBUA Tam
YKPaHCKMX PabOTHWMKOB, COKpALLEeHWe AEHEeXHbIX MEepeBOfOB B YKpauHy W yxyAlleHue
CUTYauUun Ha YKpaumHCKOM pbiHKe Tpyga. O peanbHOCTW TaKOro cueHapus CBUAETENbCTYET
COKpaLLleHne aeHexHbIX nepesosgos B 2015 r. noyTn BABOe B cpaBHeHuu ¢ 2014 1. — no 1,16
mnpa.gonn. CLUA. X0TS 4aCTUUHO 3TO 00BbACHAETCSH 06eCLIEHMBAHNEM PYCCKOrO pyons.

3) PoCT MVPOBON 3KOHOMWKWM OyAeT YyMepeHHbIM W HepaBHOMEPHbIM. LleHbl Ha
K/OYeBble TOBAapPbl YKPaMHCKOrO 3KCMOpTa OCTalThbCA W3MeHUMBLIMU. [lepcrnekTuBbl
MVPOBOM 3KOHOMWKW Ha Crefytouine Heckonbko feT MB® oxapakTepuanpoBasi Kak «Too
slow for too long». ¥Yrpo3oi ansd rnobasbHOro pocta MoryT ctaTb 060CTPEHUE CUTYaLUUii B
AYeKax  MeXAYHApOAHbIX  BOEHHO-MOMUTUYECKUX  KOH(AMKTOB.  OdXupaetcs, 4To
[pariBepamMn  BOCTaHOB/IEHNA ByAyT 3KOHOMWKM pa3BUTbLIX CTpaH, & 3KOHOMUKMU
pasBMBalOLMXCA  CTpaH OyAyT BOCCTaHaB/IMBATCA  TEMMaMU  3HAYUTENIbHO  HUKe
noTeHuMaibHbIX. Hanbonee 3HaumTenbHble puckn 2016 r. — 3amef/ieHe pocTa 3KOHOMUKM
Kutas go ypoBHs HuxXe 7%, peueccus B Poccun 1 bpasunumun, a Takxe yrposa rnobanbHou
crarHauuun. Takue TeHAeHUMW T106a/IbHOr0  3KOHOMMYECKOro pocTa MpPUBOAATb K
3HAUNTENIbHOW BOMATU/IbHOCTU LIEH Ha TflaBHble TOBapbl YKPaMHCKOro akcrnopTa (B nepByto
oyepefb NPOAYKLUMIO YePHON METaNYPrv U arpapHoOro cektopa). MmpoBble LieHbl Ha aHHYHO
MPOAYKLUMIO CHXaMCh B TedeHumn Bcero 2015 r. K MuHUMYMy B Havase 2016 r.,B (heBpane-
anpene 2016 r. BOCCTaHOBWUINCL, HO B Mae CHOBA NOABEPT/INCb U3MEHEHUAM.

4) ®PC CLUA npekpallaeT «MArKyr» MOHETapHYt nonmTuky. B gekabpe 2015 r.
BMNepBble 3a MocnefHne AeBATb /1T MOBLICUA NPOLEHTHYIO cTaBky. B 2016 r. aHa/IMTUKM
OXXMJAIOT eLle HEeCKO/IbKO LWKMI0B ee noBbilleHWsA. Pykosogutens ®PC [kaHeT EnneH
nogyepkHyna, 4to ®PC OyfeT noBblWaTb CBOW MPOLEHTHble CTaBKM MOCTENEHHO W
OCTOPOXHO. 3TO MNPVBEAET K COKPALEHUHO NIMKBUAHOCTU Ha MWUPOBbLIX PbIHKAX M K
MOAOPOXKAHUIO LO/NaPOBbIX KPEAUTHBIX PEcypcoB. TpaguLMOHHO 3TU (hakKTOpbl YMEHbLUIAOT

NHTEpPeC WHBECTOPOB K BMIOXEHUSIM B 060NMee NpubbIfibHbIE U B TO >Xe BpeMms, 60/1em



PUCKOBaHHbIe MPOEKTbl B HOBbIX PbIHOYHLIX 3KOHOMMKAX. PUCKM [NF  YKPaUHCKOWA
9KOHOMMKM W 0GaHKOBCKOW CUCTEMbI, CBSi3aHHble C MEPexofoM K UMKIY MOBbILEHUA
npoLeHTHMX cTaBoK B CLUA, ABNATCA HU3KUMMU.

5) VHTepec WHBECTOPOB K HOBbIM PbIHOYHBbIM 3KOHOMUKAM — CbIPbEBbIM
aKcrnopTepam SBNSETCA HU3KUM. PAf MUPOBbIX MHBECTULMOHHbLIX KOMMAaHWUA akUEeHTUPYHOT
BHMMaHWe Ha BO3MOXHOM [a/IbHEMLLEM HU3KOM WHTepece WHBECTOPOB K  PbIHKaM
pa3BMBaIOLLMXCA CTPaH, OCOOEHHO CbIPbEBbLIM €KCMopTepam, B TeYeHUW BTOPOW MONOBUHbI
2016 r. (B nepsyto ouyepedb K Kwutato, bpasvnum, Poccum). TpuvynHa 3TOro SIBMEHUS
3aK/1l0YaeTCca B Me/IeHHOM POCTE 3KOHOMMK, BOMATU/LHOCTU LIeH Ha CbIpbeBble TOBapbl U
NMPOrHo3MpoBaHHOM MOBbILLEHMM Kypca gonapa CLUA K npoyrM MMpOBbIM Ba/lloTam. B TO e
BpeMsi 60fee TEXHONIOrMYECKNe HOBbIE PbIHOYHbIE 3KOHOMMUKW, Harnpumep B BoOCTOYHOI
EBpore, octaioTca npuBnekatenbHbIMU A1 MHOCTPAHHOIO Kanutana. HenocpeacTBeHHbIe
PUCKN AN YKpauHbl OT [aHHbIX TeHAEHUMA KpailHe HW3KW, MOCKOMbKY WHTepec
MHOCTPaHHbIX WMHBECTOPOB K YKPAMHCKOW 3KOHOMUKE CAEPXKMBAETCA MPEMMYLLECTBEHHO
BbICOKMMUW BHYTPEHHUMW PUCKaMW.

6) PocT  rocyfapCTBeHHOro  fofra  YKpauHbl. ocynapCTBeHHbIA 1
rapaHTUPOBaHHbIA rOCYAapCTBOM [ONT yBenuuuncs B TeveHun 2015 r. Ha 43% po 1,57
TPMH.TPH. NPenMYLLLECTBEHHO M3-3a AeBasibBauuv rpuBHbl. CooTHOWeHUa ponra K BB
YKpanHbl Ha KoHel, 2015 r. coctasuno 79% BBI1. 310 HWXKe YpPOBHSA, NpefyCMOTPEHHOIO
nporpammoii MB®, 4To 06YCNOBMEHO MEHbLUMMK OObEMaMU MPUBMIEYEHUS KPeAUTOB OT
OMUMIBHBIX KPEeAUTOPOB M MEHbLUMMU WHBECTULMAMW B KanuTa/lbl rOCYAapCTBEHHbIX
6aHKOB YeM OXMaNoCb. YKpauHe yaanocb NepeHecT BbiMnaTy A0NroBbIX nnatexeit B 2015
— 2018 rr. Ha obwyt cymmy okono 15 mnpg.ponn.CLUA  Ha 2019 r. Moatomy HBY
CYUMTaET,YTO rpagMK MnoralleHns BHELUHEero rocyAapCTBEHHOIO [Jo/ra SABMSETCA BrOJIHe
MPYEeMNEMbIM U He CO3L4aeT PUCKOB 4151 (DMHAHCOBOW CTabWIbHOCTMU.

7) HedopmanbHas (TeHeBas)) 3KOHOMMKa. C Mpo6nemoii TEHEeBOM 3KOHOMUKM
CT/IKMBAOTCA MPAKTUYECKM BCE CTpaHbl Mupa. Kak cumTatoT 3KCnepTbl, 00beMbl TEHEBOIO
CEKTOpa B 3KOHOMMYECKM PasBUTLIX CTPaHaX Mupa yaepXusaroTcsa Ha yposHe 5 — 15% BBI'
[2]. Mo mHeHnto akcnepToB MB®, 10N TEHEBOI 3KOHOMMKM BO3pacTaeT Ha paHHMX 3Tanax
nepexofa K PblHKY, OA4HAaKO MOTOM CHWXAeTcd C MNPOrpeccom MNpPOBOAUMBIX pedopMm W

COKpaLLieHeM KOppynuuu B oOpraHax rocyaapcTBeHHol Bnactu [3]. BO3HWMKHOBEHME



BOEHHOI0 KOH(h/IMKTA Ha TeppuTopuM YKpauHbl, (DMHaHCOBas pAecTabunmsaums, pocT
MaHNUYECKMX HACTPOEHWI 3KOHOMMWYECKUX areHToB W YCWieHWe afMWHUCTPATUBHOMO
[aBNeHns npueBenn K opmupoBaHMo (No pacyetaM MuHUCTEPCTBA 3KOHOMMUYECKOrO
pasBMTUA YKpauHbl) 6ecnpeuefeHTHO BbICOKOIO YPOBHS TEHEBOW 3KOHOMUKM B 2015 1. —
42% o1 06beMa odmumansHoro BBIM (B cpaBHeHWM ¢ 2014 1. yBeNMUMUCA Ha 7 MPOL,.MYHKTA).
Takon pasvep TEHEBOM OSKOHOMWMKM B YKpavHe  NpuUobpeTaeT MpPU3HaKM Yrposbl
HaLMOoHa/IbHOW 6e30MacHOCTM CTpaHbl. Ecnin TeHeBOM 060poT npesbiliaeT 30%, a KOM4YecTBo
3aHATbIX B HeM — 40%, TO BO3HWKAET yrposa A/11 ynpasiseMocT 3KOHOMUKK. VI3BECTHO, YTO
pasmep TeHeBOW 3KOHOMMKM BAUSET Ha 00beM pUCKa OTMbIBAHUA [eHer B 6GaHKax
(60/bLUMHCTBO TEHEBLIX CXEM B 3KOHOMMUKE YKpauHbl HEBO3MOXHa 06e3 NpuBeYeHUs W
HEnocpeACTBEHHOIO y4yactua 6aHKoB). B YkKpavHe aHaiM3 pucka OTMbIBaHWUSA [JeHer
KOHTPOMIMPYET  eAMHCTBEHHbI opraH — [ocyfapcTBeHHas cnyxba  (hMHaHCOBOro
MOHUTOPUHIa YKpauHbl, KOTOPas KOHLUEHTPUPYET CBOE BHYMaHWE Ha ONUCaHUM BbISBIEHHBIX
TUMNOIOTUIA N CXEM OTMbIBaHUS feHer [4].

8) BbICOKMI ypOBEHb WHMNALMK, [ecTabunmsaumst Kypca rpvBHbI MNpUBenn K
CTPEMUTENbHON [eBanbBaummn rpuBHbl. o utoram 2015 r. ypoBeHb MH(ASUMK B YKpanHe
coctasun 43,3% (B 2014 r. — 24,9%). [aBneHve Ha [eBabBaLUUIO TPUBHLI — pe3ynbTar
BHELUHEN cpefbl W BHYTPEHHUX CUTYaTMBHbLIX (DAKTOPOB: COKpaLLeHWMe 3KCMOPTHbIX
MOCTYN/MEHNA Ha (DOHE NafeHWs MMPOBbLIX LeH Ha CbIPbeBblE TOBApPbl, OrpaHUYeHUs Cco
CTOPOHblI Poccuu, [feBanbBauus BallOT  CTPaH-MapTHEPOB, YCU/IEHWE MNOMMTUYECKON

HeornpeaeneHHocTn, HepaBHOMEPHOCTb 6I-0,£l,)KeTHbIX NNaTexen.

Takum 06pa3oM, r/aBHble MaKpPOIKOHOMUYECKUE PUCKM BGaHKOBCKOW CUCTEMbI
YKpaunHbl CBA3aHbI C BHELLIHMM CeKTOpoM. Mo nporHozam HBY [1], aedurumT Tekyluero cyeta
nNaTexHoro 6anaHca cTpaHbl yBennumutces B 2016 r. go 2,3 mapa.gponn.CLUA (B cpaBHeHUN €
0,2 mnpg.gonn.CLUA B 2015 r.), B NepBy0 04Yepedb M3-3a yXYALIEHWUS YCMOBWUIA BHELLHEN
TOprosnn. Takoi pasmep AeuumTa TEKYLLEro cyeTa He ABMSETCA KPUTUYECKUM U MOXKET
ObITb MPOMHAHCUPOBAH 3a CYET MPMB/IEYEHUS BHELLHWUX 3aiMOB M MPAMbIX MHOCTPaHHbLIX
WHBECTULMIA. [OCTYNHOCTb YKPaMHCKUX KOMMaHWA N NpaBUTENbCTBA K BHELUHUM PbIHKaM
Kanutana ABNAETCA OrpaHUYEHHbIM W Takue NPUBMEYEHUS AEHEXHbIX CPefACTB He CTaHyT

maccoBbiMi B 2016 r. MpUTOK MHOCTPaHHbIX WUHBECTULMIA yBENMUUNICca Ao 3 MAPA.A0NN.



CLUA B 2015 r., HO no nporHo3am HBY, MOXeT cHu3UTbCA B TeueHun 2016 r. [MpuTok
MHOCTPaHHbIX WHBECTULUMIA B  YKpauHy MpeMMyLLeCTBEHHO OyfeT  onpefensitbea
npuBeYeHremM Kanutana B 6aHKOBCKUIA CEKTOP Yepe3 KOHBEPTAL MO JONTOB OT aKLMOHEPOB,
a Takve orepaumm UMeKT HelATpasibHOe BINAHUE Ha MiaTeXHbI 6anaHc. [ononHUTEIbHbIM
(haKTOpOM MpMBNEYEHNUS WHBECTULUMIA MOXET CTaTb MNpuBaTu3auns, HO BEPOATHOCTb
YCMeLIHOro NpoBeieHNs NpMBaTU3aLNOHHBIX KOHKYPCOB OCTaeTCA HU3KOM.

[MpUOPUTETHLIMW HarpaB/ieHNeM [eATe/IbHOCTU COBPEMEHHBIX YKPaUHCKMUX 6aHKOB
OblNM M OCTalTCA KpeauTHble onepauun. [ns 6aHKOB KpeAWTHble oOnepauun SBISKOTCA
rNaBHbIM UCTOYHUKOM NPUOBLINK, a NS 3aEMLLMKOB — BO3MOXHOCTb MOYy4YUTb HEOOXOAUMbIE
(pMHaAHCOBbIE CpeACTBa.

Kpeautbl — Hanbonee npuobbliibHble 6AHKOBCKME aKTWBbl. [103TOMY OHU ABMSKOTHCA
Hanbosiee PUCKOBbIMW B [eATENbHOCTM 6aHKa M MOTYT TMNPMBECTM K 3HAYMTE/bHbIM
(hMHaHCOBbIM yObITKaM. Mpobiema KpeAUTHOro pUcKa akTyasibHa 0COBGEHHO B COBPEMEHHbIN
nepuof pasBuTns 6aHKOBCKOW CUCTEMbI B KPU3MUCHBIX YCIOBUSAX.

Cno6oga J1. [5] nof4epKMBaeT, YTO KPeAUTHbLIN PUCK ABNSAETCA UCTOPUYECKN NePBbIM
cpean (hMHAHCOBLIX PUCKOB WM MO CBOEMY 06bEMY OYeHb MacluTabHbli. Mo pesynbTaTam
3KCMEePTHbIX OLeHOK (bblny npoaHannanposaHbl 100 6aHKOB, Ha L0 KOTOPLIX NPUXOANTCS
90% aKTMBOB 0aHKOBCKON CUCTEMbl YKpauHbl), CTPYKTypa BO3MOXHbIX MOTEPb WMeeT
cnepyrowmii Bug: 50% - KpeauTHble puUckK, 20% - PUCKU NUKBUAHOCTM, 5% - BaltOTHbIE
pucku, 5% - npoyne pUCKN.

KpeauTHbIi pUCK He TOMbKO 3aHUMAeT r/1aBHOE MECTO B CTPYKTYpe 6aHKOBCKMX
PUCKOB, HO W TECHO CBA3aH C APYrUMM uX Buamu. B 4acTHOCTW, eCnv KPeauTHbLIN PUCK
peann3oBaH WM Npueen K (PMHaHCOBbLIM MOTEPSIM, TO KOMMEPYECKUIA 6aHK CTaKuBaeTcs C
PUCKOM JIMKBUAHOCTU W HEMNaTeXecrnocobHOCTN, B CMEACTBUM YEro MOXET BO3HUKHYTb
[En03NTHBINA PUCK, a TaKKe PUCK NoTepu penyTauun. Kpome TOro, KpeauTHbIE onepaumm
KOryT COMNPOBOXAATCA Ba/IOTHLIM PUCKOM (B Cryyae, €CivM KpeauT npefocTaB/eH B
MHOCTPaHHON BasIlOTe), UHMALMOHHBLIM PUCKOM (B C/yyae MpefocTaBleHust Kpeguta c
(PMKCMPOBaHHOW MNPOLEHTHON CTaBKOiA), MPOLEHTHbIM PUCKOM (B Cny4vae MpefocTaBneHus
Kpenuta C naBatoLleil MPOLEHTHOM CTaBKORM), PbIHOYHBIM PUCKOM (NPW  U3MEHEHWN

PbIHOYHOM CTOMMOCTY 06ecneveHns KpeanTa) [6].



B MeToanyecKnx yKasaHUAX C MHCMEKTMPOBaHNA 6aHKOB «CurCTemMa OLEHKN PUCKOB»
Nel04 ot 15.03.2004 r. [7] KpeAWTHbIA PUCK ONPeAensieTcs Kak CyLIECTBYHOLMA WK
NOTEHUMa/IbHBIA PUCK AN MPUTOKA PecypcoB W KanuTana, KOTOPbIA BO3HWKaeT u3-3a
HeCnocobHOCTM CTOPOHbI, KOTOpas B3ffa Ha ceba 00653aTeNlbCTBO WUCMONHUTL  YC/IOBUS
n6oro (PrMHaHCOBOro Aorosopa ¢ 6aHKOM (ero noapasfdeneHneM) wan B APYroi crnocob
MCNOMHUTL B3ATble 0653aTeNbCTBa. KpeauTHLIN PUCK eCTb BO BCEX BUAAX LEATENbHOCTU, rae
pe3ynbTar 3aBUCUT OT [eATeNIbHOCTU KOHTPAareHTa, SMUTEHTA UN 3aeLLKa.

B TeueHun 2009 - 2014 rr. Habntoganock yBennyeHne 06LeMoB 6aHKOBCKMX aKTUBOB

3a CYeT KpeamnToBaHms, HO Ha KoHel, 2015 r. oHu cokpatuanck (puc. 1):
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Puc. 1. ImHaMnKa 06bemM0OB aKTUBOB U MPeAoCcTaB/IeHHbIX KPeaUTOB KOMMEPYECKNX
6aHKOB YKpauHbI 3a 2009 — 2015 rr.*
*CocTasNeHo aBTopamu Ha OCHOBaHUM MaTepuanos HBY

B TeueHunn 2009 — 2014 rr. Habn4anoch yBennyeHne 06 beMoB 6aHKOBCKNX aKTMBOB
¢ 880 mnpa.rpH. o 1317 mnph.rpH. (unm Ha 49,7%), HO Ha KoHey, 2015 r. yMEHLWWANCh K
1254 mnpa.rpH. (Mnun Ha 4,8%). O6beMbl 6aHKOBCKUX KPeanTOB Ha NpoTshxeHumn 2009 — 2014
rr. Bo3pactaiv ¢ 747 mnpA.rpH. go 1006 mnpa.rpH. (unn 34,7%), Ho no utoram 2015 r.
YMeHLWMAncL o 965 mnpa.rpH. (unn Ha 4,1%). Kpome TOro, Ha CokpalieHue KpeauTHOro
nopTens 3aMeTHO MOBAUAN CTATUCTUYECKUIA SPMEKT — HecnnaTeXxecnocobHble 6aHKM, B

KOTOPbIX 0TO3BaHa SIMLIEH3US, He MOAAIT [laHHbIe 06 UX KPEAWUTHOM 3a[0/MHKEHHOCTMW.



TeHAeHUMA CHWKEHUA [0/ 6aHKOBCKMX KpeauToB B 00LeM 00beMe aKT1BOB

KOMMepyeckux 6aHKOB YKpauHbl Habsnoganack nocine MupoBoro kpusmca 2008 - 2009 r.
(puc. 2):
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Puc. 2. ImHaMnKa L0 KPeauTOB B aKTMBaX KOMMepPUYeCcKMx 6aHKOB Y KpanHbl
B 2009 — 2015 rr.* (%)
*CoCTaBneHo aBTOpPOM Ha OCHOBaHUW MaTepunanos HBY

B TeueHun 2009 — 2013 rr. Habn4anoCb CHVDKEHWE [ONN MpPefoCTaBNeHHbIX
KpeanTOB B KOMMepUecKnx 6aHkax YKpanHbl ¢ 84,9% pno 71,3%. YBenvmyeHne 4onm 3aimos ¢
76,4% po 77,0% Ha npoTsxkeHUn 2014 — 2015 rr. o6bACHAETCA COKpalleHMeMm 06beMoB
6aHKOBCKMX aKTV1BOB B Lie/IOM.

P1HaHCOBO-3KOHOMMYECKMA Kpuanc 2008 — 2009 rr. 3Ha4MTeNbHO MOBAMUAN HA
NONUTUKY 6GaHKOBCKUX yupexaeHuid. B 2007 — 2008 rr. B YKpavHe Habnwoganca 6ym
KpeAuTOBaHWNA Ha pas/inyHble MOTPe6HOCTM — OT peann3aumm MaclUTabHbIX MPOMbILLIEHHbIX
MPOEKTOB [0 Kymn/in ObITOBbIX TOBapoB. pu 3TOM 6aHKM BenM arpeccuBHYHO MOUTUKY,
MbITAACb 3amnofly4ynTb  HambOMbLUYD 4YacTb PbIHKA W YBENUUYUTb KPEAUTHbIA MOpTdensb.
CTpemneHne K ObICTPOMY MPUHATUIO pelleHusi Mo MoBOAY MNpeAocTaB/eHus 3aima u
MPUB/EYEHNE KNMEHTa 60 LEHOM MPMBOAMIO K HETOYHON OLEeHKe (MHAHCOBOIO
COCTOSIHWA 3aeMLLMKa, JOCTATOYHOCTM U NIMKBUAHOCTM 06ecrneyeHmns no Kpeauty. Mpu aTom
TpeboBaHMA K (PMHAHCOBOMY COCTOSIHUIO 3aeMLUMKa Heob60CHOBaHO CHU3bIBA/INCH.

BONbLUMHCTBO 6GaHKOBCKUX YYpeX[eHWiAi B TO BpeMsi aKTUBHO MNPeAoCTaBnsnM 3aliMbl B



WHOCTPaHHON BasIlOTe, He Y4MUTbIBasA TOro (PakTa, YTo OOMBbLUMHCTBO K/IMEHTOB MO/y4aeTt
[0X0Abl B HauMOHa/bHON BastoTe. [o3aTOMy npu AeBanbBauvn rPUBHbI 60MBLUNHCTBO
38eMLLMKOB, KOTOpble MonaiM B JIOBYLIKY  Ba/lOTHOMO  KpeauTa,  OKasanCb
HenaTeXxecnocobHbIMU. Kpome 3TOro, yCnoBus KpeAuUTHbLIX NPOLAYKTOB He Oblnv SOCTATOUHO
NPOAYMaHHbIMWU W CTaHAapTM3MpoBaHbl. [locne KpuaucHbix 2008 — 2009 rr. 6GaHKM
YXKEecTounn TpeboBaHms K 3aeMLLMKaM, NO3TOMY TeMMbl KpeAMTOBaHWSA 3HU3UAUCH [8].

TeHAeHUMA K CHwkeHnto B 2009 — 2013 rr. Habnwoganacb M No nosoay
NPOCPOYEHHBIX KpeauToB, HO B TeuyeHUn 2014 — 2015 rr. OHW 3HAUYUTENIbHO YBEUYUIUCH
(tabnmua 1):

Tabnuua 1
[AnHaMrKa npocpoYeHHOM 3a40/MKEHHOCTU KOMMEPYECKNX 6aHKOB Y KpanHbl
B 2009 — 2015 rr.*

lNokasaTtenun 2009r. | 2010r. | 2011 r. | 20127r. | 2013 7r. | 2014 r. | 2015TT.
MpeaocTasnentble | o, 755 825 815 911 | 1006 | 965
3aliMbl, MNPA.TPH.
Temn —pocta | K| o 101,0 | 1093 | 988 | 111,8 | 1104 | 959
npegblg.nepnomy,%
[MpocpoyeHHad
3810/)KEHHOCTb, 70 85 79 72 71 136 213
MIPA.TPH.
Temn pocta K| | 1013 | 934 | 915 | 974 | 1924 | 1566
npeablg.nepnony,%
Jonsa
MPOCPOYEHHbIX 9,4 11,2 9,6 8,9 1,7 13,5 22,1
3aiMoB, %

*CoCcTaB/IeHO 1 paccynTaHo aBTopamMn Ha OCHOBaHUM MaTepuanos HBY

CHMXeHMe 00LEMOB W [0NN MPOCPOYUEHHbIX 3aliMOB KOMMEPYECKMX 6aHKOB B
TeyeHun 2010 — 2013 rr. NpoNCXoanI0 BCNEACTBUM aKTMBM3aLMK paboTbl MO CReayLMM
Hanpas/feHNAM: pa3paboTka W MpPUMEHEHWE NpPOrpaMMm PecTpyKTypu3auuu, npojaxa
NPO6/EMHbIX KPeAUTOB KOJIJIEKTOPaM, CrncaHne 6e3HafedXXHOM 3a0/MKEHHOCTI, peain3aLns
3a/10)KEHHOI0 MMYLLIeCTBA.

CnefyeT OTMETUTb, YTO AaHHbIE MEXAYHAPOAHbIX PENTUHIOBLIX areHTCTB MO NOBOAY
NPoGMeMHOW  33[0/DKEHHOCTV  YKpPauMHCKMX  6aHKOB B 06LWeli  COBOKYMHOCTM

npenocTaBneHHbIX 3aiiMOB 3HAYMTENbHO OT/IMYAKOTCA OT flaHHbIX HBY. B yacTHOCTW, NO




faHHbIM HBY B 2009 r., 3TOT noKasaTenb He npesbiwan 10%. Ho no pJaHHbIM
MEeX/YHapOo4HOro perMTMHroBoro areHcTea Fitch Ratings fons npo6nemHbIxX KpeanTos B 2011
r. coctaBuna 18% oT o6Lero KonmyectBa NpefoCTaB/IeHHbIX 3aiiMoB. Kpome 3ToOro,
MOTEHLMaIbHO MPOGIEMHbIE U PECTPYKTYPU3MPOBAHHbIE  KPeAMTbl 3a COOTBETCTBYIOLLMWIA
nepuog coctasuin 46% B 06LLEM KpeaUTHOM nopTgene 6aHKOB Y KpauHbl [12].

Mo oueHkam Moody’s ypoBeHb NpobieMHbIX KpeanToB B 2011 r. coctasun 40%, a B
2012 r. — 35%. Mo pgaHHbIM areHTcTBa «KpeanT-PeltuHr» B 2011 r. fons npo6aeMHONn un
NoTeHLMaNbHO MPO6MeMHON  3af0/MKeHHOCTU cocTaBuna 30% KpeguTHOro noptdens
topugnyeckux nuy 1 40% noptdens duandeckux nuy [10]. Takoe pacxoxpgeHve B
pesynbtatax HBY u MeXAyHapoAHbIX PEeMTUHIOBbIX areHTCTB CBA3aHO C  pasHbIMU
KpUTepusamMn  onpefenieHns npobnemHbIX 3aliMoB. B YKpauHe cOrfacHoO npaswiam
OyXranTepckoro yyera Ha cuyeTax MPOCTPOYEHHOM 3af0/DKEHHOCTM OTpaXKaeTca CyMMma
NNaTeXen, CPoK MorawieHns KOTopbIX NpoLUen.

MexayHapoAHble PedTUHIOBble areHTCTBA, Ha Hall B3rnsf, WMCNonb3ylT 6osnee
TOUYHYKO METOAMKY nojcyeTa 06bema NPOCPOYEHHONM 3a[0/MKEHHOCTH, BKItOYas B Hee BCHO
CyMMy 3aliMa, Mo KOTOPOMY CYLLIECTBYeT MNPOCPOYKa MnnateXxa, a Takke MNOTEeHLMabHO
Npo6sieMHble KPeAnTbl, K KOTOPbIM OTHOCAT PeCcTPYKTYpU30BaHHbIE W MPOSIOHIMPOBaHHbIE
KpeauTbl, CPOKM MIaTeXKein No KOTOPbIM HapyLLEHbI.

MexayHapoHble peiTUHIOBble areHTCTBa MOCTOSHHO YKa3bIBalOT Ha CYLLECTBYHOLLME
npo6/7ieMbl B OTEYECTBEHHOM GAHKOBCKOM CEKTOPE U BbIpaXKaroT 6eCrOKOMCTBO MO MOBOAY
YCTOMYMBOCTM (JMHAHCOBON CUCTEMbI CTpaHbl. B 2011 r. komnaHus McKinsey&Company B
CBOeM oT4yeTe «baHKOBCKWIA CeKTop cTpaH BocTouHoli EBponbl: Ha MyTW K HOBOW OU3HeC-
mogenm» [11] Ha3Bana 6aHKOBCKMIA CEKTOP YKpauHbl caMbIM CnabbiM B EBpone. IMnaBHbIMU
npo6siemaMn yKpamHCKOro 6aHKOBCKOIO CeKTopa Oblny Ha3BaHbl BbICOKAas 3aBUCUMOCTb OT
MHOCTPaHHOro KanuTana, 60/blIoin 06beM 6Ge3HafeXHbIX KpeantoB (35%) M pucKu
6aHKOBCKMX nopTenei.

B 2014 r. areHTcTtBa Fitch 1 Moody’s CHU3UAN PEATUHI MHOTUX YKPaNHCKMX 6aHKOB
M CTpaHbl B Lie/IOM, YTO CBUAETENbCTBYET O HU3KOW [OXOAHOCTU GAHKOB, BLICOKOM YPOBHE
p1CKa 1 HU3KOM KayeCTBe aKT/BOB.

KayecTBO KpeguTHOro nopTdens KOMMepyecKuMx 6aHKOB YKpauHbl B 2015 T.
[OCTUII0 Hambosiee HU3KON0 WMCTOPUYECKOro YPOBHSA, MOCKO/bKY [ONS MPOCPOYEHHBIX
3aliMoB cocTaBmna 22,1%, a 061beM NPOCPOYEHHON 3af0/MKEHHOCTU — 213 MnpA.rpH.[1].
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Hanbonee TOUHYHO M HALEXHYK WMH(OPMAaLMIO O peasibHOM KayecTBe KpeauTHOro
nopthens HBY nonyumn B pe3ynbTaTe NPOBEAEHUS AMArHOCTMYECKOro ob6cnepoBaHus 20
HambonblMX 6aHKOB YKpauHbl. [onsa 3TMX 6aHKOB B OOLLEM KpeAMTHOM nopTdene
6aHKOBCKOro cekTopa cocTaBuna 73% Ha paty pguarHoctvku (01 anpensa 2015 r.).
[varHoctuyeckoe o06cnefoBaHMe NpefycMaTpuBaio [Be COCTaBiAoWMe — MpoBepKa
KayecTBa aKTWMBOB W CTpecc-TecTuMpoBaHue. [locne nepBoro artana Aons KpegutoB 4 — 5
KaTeropuin Kayectsa (HeraTMBHO KfiacCM(UUMPOBaHHasA 3aL0/MKEHHOCTb) YBeM4Miach 13
27% 3asBfieHHbIX 6aHkamMu Ao 36%. K 4-01 KaTeropum OTHOCATCA KpeauTbl, YPOBEHb
BO3HMKHOBEHMA fedonTa 3a KOTOPbIMW OLeHMBaeTCA B Anana3oHe 51 — 99%, a K 5 kaTeropuu
npuHagnexar AeqonTHbIe KPeLnTbl.

PacueTbl No CcLeHapuio CTpecc-TeCTUPOBAHUA [AlOT OLEHKY A0NN KpeautoB 4 — 5
KaTeropum KOMMepUYeckmx 6aHKOB Ha YypoBHe 53%. B paspese noptdenein Hambonee
NPO67EMHbIMM SBNAIOTCA Ba/IIOTHbIE KPeAUTbl (PU3NYecknx nuy — 88% npuHagnexar 4 — 5
KaTeropusam. YXyAlleHue KayeCcTBa KPeLUTHOro nopTdens HaceneHus Obino CBA3aHO C
[eBa/ibBauyelt N 3HaUNUTeNbHbIM YXYALLEHWEM ero PUHAHCOBOr0 COCTOAHMS.

3HaunTeNbHbIA 00beM NPOGMEMHBLIX Ba/IlOTHLIX KPEAUTOB HaCe/eHWUs Hanpsamyto
CBSi3aH C MMOTeYHbIMM 3aiiMaMm. Ha Hayano 2013 r. Jons HeraTMBHO KNacCM(ULMPOBaHHbIX
Kpe4uTOB B 06LUel 3a[0/DKEHHOCTN HAceNeHNs Mo UMNOTEYHbIM KpeauTam B MHOCTPaHHOM
Ba/ItOTe cocTaBuna 43%, a Ha KoHel, 2015r. — 76%. YT06bl 136eXaTb MacCOBOr0 BbICE/IEHNSA
38eMLUNKOB N3 KYMNJIEHHOIO B KPeauT >XWnbs, BepxoBHasa Pafa YKpauHbl B utoHe 2014 r.
MPUHANA 3aKOH O BBEAEHMM MOPaTopus Ha BbiKYM MMYLLECTBA rpaXkaaH YKpauHbl, KOTOpoe
HaXOAMTCA B KauyecTBe 3a/0ra Ba/llOTHOrO Kpeguta. [leilcTBue MopaTopusi  [OSKHO
NPOLO/MKATLCA [0 MPUHATUA 3aKOHa, KOTOPbIM PErynmpoBasiCd BOMPOC PeCcTPYKTypusaunm
COOTBETCTBYHOLUMX KpeanToB. MopsagoK M YCNOBMS PecTpYKTypu3aumm Obinm NpeanoXeHsl B
MemopaHyMe Mo NnoBoAYy YPerynmpoBaHus BOMpOca PeCTPYKTYpu3aumMm noTpebmuTebCKux
KpPeAUTOB B WMHOCTPaHHON BantoTe, MNpPUHATOr0O B Mae 2015 r. JloKyMeHTOM
npegycMaTprBasacb KOHBepTaums Ba/lOTHOM 33[l0/DKEHHOCTW B TPUBHY MO O(ULMaIbHOMY
KYpCy Ha fAeHb PecTpyKTypu3auum n cnucaHne He meHee 25% pecTPYKTYpM3MpPOBaHHOM
33/10/HKEHHOCTU B C/lyvyae CBOEBPEMEHHOIO WMCMOMHEHUA 3aEMLUMKOM HOBbIX 0053aTeNbCTB.
[N 3aeMLLMKOB, KOTOPbIE MOKYNasn coLmanbHoe Xusbe (naoLelt 4o 60 KB.M. 415 KBapTHp 1
o 120 KkB.M.  4ns OKMAbIX  AOMOB),  npedycmartpvBanock  cnucaHue  50%

PECTPYKTYpPU3NpPOBaH HOW 3a0/HKEHHOCTU.
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Mo coctosaHnio Ha 01 dAHBapa 2015 r. HacuuTbiBasiocb 51,9 TbIC. MMOTEYHbIX
XWUNbEBbIX KPeauToB 00LWMM ob6bemom 60nee 2 mapg.gonn.CLUA. [axe nocne NpuHATUS
MemopaHayMa COKpallleHVe 3af0/DKEHHOCTU U ee  PeCcTPYKTypusaums npoucxoawnu
MeZNEHHO, MOCKO/bKY He BCe 6aHKM NPUAEPXMBAINCL COTrNTaCOBaHHbIX YC/TOBWI CriMCaHUs
3af,0/mKeHHOCTU. Ha npoTtskeHun 2015 r. 6bI10 NPUHATO peLLeHVe O PecTPyKTypusaumu
6onee 1600 nnoteyHbIx KpeauTo. Ha 1 anpens 2016 r. 06beM TakMX KpeauMTOB COKpaTUCs
po 1,03 wmnpg.gonn.CLLUA, B nepByk odyepedb, 3a CYeT /fMKBMauum 6GaHKOB CO
3HAYNTENbHBIMW UMOTEYHBLIMU MOPTHENAMU.

CyLLeCcTBeHHOW Mperpafon ANs pecTpyKTypusaumm 3af0/mKeHHOCT CTao BBefeHME
BPEMEHHON afMWHUCTPaLMN B 4acTb OaHKOB-KPYMHbLIX WNOTeKoAepXKaTenen n npuHATUE
BepxoBHovi Pagoii YkpamHbl B utone 2015 r. nonynuctckoro 3akoHa Nel558-1 «O
PECTPYKTYpu3auuy  00653aTeNlbCTB MO KpeAuTaM B WHOCTPAHHOW BasiloTe», KOTOPbIM
npefycmatpvBasiaCb BbIHY)XJEHHasA KOHBepTauusi ocTaTka Ba/ltOTHOM  330/IHKEHHOCTM
32EMLLMKOB-(U3NYECKMX fIUL, B TPUBHY MO OULMATILHOMY KYpCY Ha Aaty noanucaHus
KpeauTHOro Aorosopa, B OOMbLUMHCTBE Cny4vaeB Mo Kypcy 5,05 rpH / gonn.CLUA  (npu
HannMymm obmeHHoro kypca 21,78 rpH/gonn. CLUA B ntone 2015 .).

Takasd WHMUMaTMBa Oblia MPOTUBOPEUMBOW YCNOBUAM COTpPYyAHMYeCTBa ¢ MB® 1
co3faBasna AoNONHUTENbHbIE PUCKN AN (IMHAHCOBOM CTabUIbHOCTU BaHKOB:

* PUCK HapylleHWs 6aHKamMu NMMUTa OTKPbLITOW BajIlOTHOM MNO3ULMU W HOpMaTMBa
afleKBaTHOCTW  PEerynsTMBHOIO Kanutasa, 4To 06ycnaBnvMBasio  HaCTOATE/IbHYHO
HE06X0AMMOCTb 3HAYUTENbHbIX «BAMBaHWA» KanuTana B GaHKOBCKYH) CUCTEMY M
MOKYMKe 6aHKaMW 3Ha4YMTE/IbHbIX 06BEMOB MHOCTPAHHOM BaNkOThI;

* pWCK pocTa Aeuumuta rocyaapCTBeHHOro 6ro[keTa CTpaHbl B CBA3N C NMPUMEHEHMEM
MexaHu3Ma KOMreHcaumm noTepb PUHAHCOBLIM YUPEXAeHUAM, KOTOPbIV NOpyYanoch
paspaboTatb MUHUCTEPCTBY (DMHAHCOB Y KpPauHbI;

*  MOpabHbIi PUCK — KOHBEPTALUMS KpeguTOB CTUMY/MpoBasa Obl 3aeMLLMKOB 6paTb
ype3MepHble (PUHAHCOBbIE PUCKU B ByayLUeM M He Cnoco6CcTBOBa1a Obl NIATEXHONA
ancumnanHe B 6aHKOBCKOM CEKTOPE B LIE/IOM.

B3ameH nonysMcTCKOMY 3aKOHOMPOeKTY HesaBucumas accoumaums 6aHKMpOB
YKpauHbl 1 6GaHKOBCKOe COO6LEecTBO Mpu noanepxke HBY MoArotoBuiv couuaibHo

CrpaBef/IMBOe pelleHVe NpPo6iemMbl  Ba/lOTHbIX 3aeMLIMKOB. [poekT 3akoHa «O
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PECTPYKTYpU3aL N 0643aTeNbCTB rpakaaH YKpavHbl N0 Kpeantam B MHOCTPAHHOW BastoTe,
MOSTYYeHHbIX 415 NOKYMKW eAMHCTBEHHOI0 XXWU/bs (MNOTeYHble KpeauTbl)» 6bln paspaboTaH ¢
YUYETOM MeXAYHapOoAHbIX 0053aTeNnbCTB YKpauHbl M nogaepaH 19 6aHKamu-KpymnHbIMU
MnoTeyHbIMU KpeautTopamun. CorfacHO C MPOEKTOM 3aKOHa PEecTPYKTypusauuu nognexar
KaK KpeauTbl B 6aHKax, Tak 1 KpeauTbl, NepefaHHble PakTOPUHTOBbIM KOMMaHUAM U NPOYUM
yupexaeHuam. 415 3aeMmMKOB, KOTOpble MOAYUYUIN B/IKOTHBIA KPeauT Ans npuobpeTeHus
CBOr0 eAVHCTBEHHOT 0 XW/bsA, NPOEKT NMpeLyCcMaTPUBAET TaKMe YCN0BUA PECTPYKTYpU3aLmn:

*  KOHBEPTaLMIO BUIKOTHOM 3a10/DKEHHOCTM B FPUBHY MO OPMLNaIbHOMY KYPCY Ha [eHb
PECTPYKTYpuU3aLmu,

e CnucaHWe He MeHee 25% pPecTPYyKTYpUPOBaHHOW 3af0/DKEHHOCTU B Ciy4ae
CBOEBPEMEHHOIO WCMOMIHEHMS 3aEMLLMKOM HOBbIX 0053aTenbCTB; He MeHee 50%
PECTPYKTYPUPOBAHHOM 3aJ0/KEHHOCTU, ecivi 06ecneyYeHnemM SBNSETCSA eAUHCTBEHHOE
coLMasIbHOE XW/be;

e  [OMONHMWTE/bHYIO MOLAEPXKKY AN MHBaIMAOB 1-OM rpynnbl, BETEPAHOB BOMHbI,
MHOTOJETHbIX  Cemel, CeMeil, KOTOpble BOCMUTLIBAKOT  pebeHKa-uHBaINAa,
NpeaycMOTPEHO crnucaHue He MeHee 70% pPecTPYKTYPUPOBaHHOWM 3aL0/MKEHHOCTMH,
ecnn obecrneyeHnem AB/ISETCA COLMANTbHOR XU/be U He MeHee 50% B cnyyae Apyroro
Xunbs. B cnydae nonyveHns ydacHUKOM ATO MHBaIMAHOCTU NEpPBOA rpynnbl
cosepLuaetca cnmcaHme 100% 3a40/KEHHOCTH MO KPeAUTY Ha MOKYMKY CouMasibHOro
Xnnbs (80% B cnyyae NOKYMKN JpYroro Xusbs).

CnepyeT OTMETUTb, YTO JONT0OBas HarpysKa Ha HacefeHne 3Ha4YMTeNbHO CHU3NIACh CO
BpeMeH Kpusuca 2008 roga B OCHOBHOM BC/EACTBME CYLLECTBEHHOrO 3amef/1eHus
6aHKOBCKOIo KpeauToBaHus (umanyeckux nmy B 2008 — 2010 rr. O6bemM Kpeautos
[AOMOXa3aicTB B KoHLUe 2008 r. coctasmn 28% BBI1 1 ymeHbwnnca o 9% BBI1 Ha KoHel,
2015 r. CnepyeT OTMeTWUTb, YTO 0GaHKOBCKME YUpeXAeHUst YKpavHbl B OCHOBHOM
CKOHLEHTPMPOBaHbI Ha KpeaMTOBaHUM CyObeKTOB MpeanpuHumarenscTaa (puc.3).

O6beM KpeaMToB, NPefoCTaB/IeHHbIX 6aHKaMK FOpUANYECKUM MuamM B TedyeHun 2009
— 2014 rr. yBenmunnca ¢ 475 mapa.rpH. o 803 mnpa.rpH. (unv Ha 69%), HO Ha KoHel, 2015
r. cokpatunics fo 786 mapA.rpH. (Mnu Ha 2%). Ho KayecTBO mopTdens KpeauMTOB AaHHbIX
CYOBLEKTOB TakXe HWM3KOe. B COOTBECTBMM C OTYETHOCTHHO 6AHKOB MO COCTOAHMIO Ha [aty

AVNarHOCTMPOBaHWS 10N HEraTUBHO KacCU(MLUMPOBAHHbIX KPEAMTOB HOPUAMYECKMX NUL,
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coctaBuna 20%. Mo pesynbTaTam MepBoro atana AMAarHOCTMKK (OLiEHKA KayecTBa aKTVBOB)

OHa Bo3pocna o 31%, a no uToram cTpecc-TecTuposaHms — Ao 51% [1].
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Puc.3. AnHamnka KpeanToB, NpeocTaB/IeHHbIX KOMMePYeCKMMN 6aHKaMn Y KpanHbl
3a 2009 — 2015 rr. B pa3pese CyobeKToB™
*CocTas/eHo aBTopamMn Ha 0OCHOBaHUM MaTepuanos HBY

[lonrosor rpys npeanpuaTUiA YKpauHbl B pa3pese CEKTOPOB BbICOK (COOTHOLLEHME
[0/ra K ornepayyoHHOR NpmobIIn Bbille 5) Ans BCeX 0Tpac/ei, KpoMe CelbCKOro X03aicTaa 1
[06bIBaKOLLEl NMPOMBILLIEHHOCTU. OTW [BE OTPac/n, C YYeTOM UX OTHOCUTENbHO BbICOKOM
MPUOBLINBHOCTU, MMEIOT MOTEHL AN 418 Pa3BUTUA 3a CUET 3aeMHbIX CPeACTB. B metanyprum u
MaLUMHOCTPOEHUN,  HAob0pPOT, C/MLWIKOM  BbICOK YpOBeHb  A0MroB.  [lpusreveHue
[ONTOCPOYHbIX KPeauToB ByaeT nNpobaeMaTUyHbIM 415 KOMNaHWin 3TUX oTpacneidl. Ha koHel,
mapta 2016 r. Npo6neMHbIX KpeaMTOB B MAlLUMHOCTPOEHUW, METaNNyprum uM MNULEBON
NPOMbILWNEHHOCTN — 57%, 55% un 48% OT 00Lein 3ag0/mKEeHHOCTU COOTBETCTBEHHO, a
Hambonee HU3Kas UX [JONSA — B TPAHCMOPTHOM OTPac/in, CebCKOM XO3ANCTBE, MOCTaBKe
3/1IEKTPOeHepruu, rasa, sogpl (13%, 19% n 19% cooTBeTCTBEHHO) (puC.4).

BbICOKMIA ypoBeHb NPO6/IEMHON 330/PKEHHOCTM B MALUMHOCTPOEHUM U METaNyprum
CBSi3aH B MEBYI0 O4epedb C KOHLEHTpauuen npeanpuatuili aTux oTpacneii B 3oHe ATO, a
TaKKe YXYALEeHWeM (UHAHCOBOIO COCTOAHWA M3-3a MNpPo6/seM C  AOCTYMHOCTHIO K

POCCUIACKOMY PbIHKY. Mo nporHo3am HBY, B CBS3M C NNaTeXecrnoco6HOCTbI OTpacnei un
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HEKOTOPbIX KOMMaHWiA cnedyeT OXnAaTb AasbHENLLIEro pocta Npo6ieMHOR 3a40MKEHHOCTH,
B MEPBYHD OYepefb, B 3HEPreTMYecKol, TPaHCMOPTHOM W TOProBoi cdiepax, a TakxkKe B

MallNHOCTPOEHUN.
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Puc. 4. [lonsa npo6rieMHbIX 6aHKOBCKUX KPeAUTOB NPEANPUATUIA Y KPanHbl
B paspese oTpacsen (Ha KoHel, mapTa 2016 r.)*
*CocTaB/eHo aBTopamMu Ha OCHoBaHUM MaTepnanos HBY

BantoTHbIi pUCK, CO3AaHHbIA aKTUBHbLIM MPUB/EYEHEM NPEANPUATUSMI AEHEXHbIX

CpPefCTB B MHOCTPaHHON BantoTe B AOKPU3NCHLIN nepuod, peannsosaica B 2014 — 2015 rr.

(puc. 5):
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H KpeauTbl B UHOCTPAHHOM BaitoTe, MAPA.FPH.

H KpeauTbl B HaLMOHANbHOM BanoTe, MAPA.FPH.

Puc.5. InHaMnKa KpeanToB, NpefocTaB/ieHHbIX 6aHKamMy He(PUHaHCOBbLIM
Kopnopauuam YKpavHbl 3a 2009 — 2015 rr. B pa3pese Ba/IlOT*
*CocTas/eHo aBTopamMn Ha 0OCHOBaHUM MaTepuanos HBY
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3HaunTeNbHOe yBeMyeHvie 06EMOB 3aiMOB B MHOCTPaHHOM Ba/iloTe Ha NPOTSHXKEHUN
2014 — 2015 rr. ¢ 366 MnApA.rpH. 4o 449 MNpA.rpH. COOTBETCTBEHHO CBA3aHO C TeM, 4TO
3al0/DKEHHOCTb NPeAnpuUsATAA B TPUBHEBOM 3KBMBAJIEHTE 3a 3TOT MEPUOL YBEMYMIaCh Ha
61% wn3-3a geBasibBauun. Bcero B MIHOCTPaHHO BasltoTe HOMUHMPOBaHHbLI 60/1ee 80% 006LLMX
[0r0B He(hMHAHCOBbIX Kopnopauuii YKpanHbl. CrefyeT TakKe OTMETUTb, YTO COOTHOLLEHME
[ONroB He(MHAHCOBbLIX Kopriopaumini K BBl YkpanHbl cocTaBuio 114% Ha koHew, 2015 r.,
YTO 3HAYMTE/IbHO MPEBbLILAET aHaIOMMYHbIA MoKasaTenb CTpaH LieHTpasibHO-BOCTO4HOM
EBponbl.

Cnepyet OTMETUTb, YTO 06bEMbI PE3EPBOB, CPOPMUPOBAHHBLIX HaHKaMU MO aKTVBHbLIM
onepaumsaM, 3HaYMTENbHO YBEUUYUAUCL Ha MPOTSHXEHUM MOCNeAHMX NeT COOTBETCTBEHHO

06beMaM NPOCPOUEHHBIX 3aiiMOB (puc. 6):
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300 +~
2 -5
50 505 213
200 -
149 158 141 13
150 - 122 131
35
100 +~ 70 79 72 71
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0 T T 1 1 1 1 1
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B MpoCcpoYEHHbIE KPeauUTbl, MAPA,.TPH.
H Pe3epBbl N0 aKTUBHbIM Onepauuam 6aHKOB, MAPA.IPH.

Puc. 6. lnHaM1Ka 06beMOB MPOCPOYEHHbIX KPELMTOB U Pe3epPBOB M0 aKTUBHbLIM
onepaumsam, CPOpPMUPOBaHHbBIX KOMMepPYeCKUMN baHKamMu YKpauHbl B 2009 — 2015 rr.
*CocTaBneHo aBTopaMu Ha OCHOBaHUN MaTepuanos HBY

3a cueT CcHOPMUPOBAHHBLIX PE3ePBOB GAHKOBCKME YUPEXAEHWS| VIMEHOT MpaBo
cnucaHns G6e3HafeXHOIN 3a40/MKEHHOCTM MO KPeAMTY, KOTOpasi BK/IKOYAeT CyMMY OCHOBHOM
3a/]0/KEHHOCTM nepes 6aHKOM, M HauMCneHHble A0XOfbl, N0 KOTOPO MMeeTCs 3afepXKa

noraweHus fosra uam ero vactu 6onee 180 gHel.
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Mo wtoram ctpecc-TectmpoBaHust HBY [1] komMmepuyeckum 6aHKaM  HE06X04UMO
CYLLECTBEHHOE YBe/IMYeHMEe pe3epBOB MOL KpeAUTHbIA nopTdens (UM NpusHaHue
[OMNOSHATENBHOIO  HAKOM/IEHHOTO  KPeAWTHOro  pucka). [MpuyeM  Havbonblueid  6bina
MOTPeOHOCTb B AOMOSHUTE/IbHBLIX Pe3epBax Mof Ba/llOTHble KPeauTbl, NpPefoCTaB/ieHHble
FOPUANYECKUM NNLLAM.

OOHMM K13 TrNaBHbIX (PAKTOPOB BbLICOKOM OLEHKM MOTPebHOCTEN 6aHKOB B
[OMNOMHUTENBHBLIX pe3epBax Obll HELOCTATOYHbIA YPOBEHb KayecTBa 3a/iora, KOTOpbIi
OTAe/NbHble 6aHKW MPUHUMAN BO BHMMAHWE BO BPEMSl OLEHKU KPeOUTHbIX PUCKOB.
ObecrieyeHne B BUAE UMYLLECTBEHHbIX MpaB Ha Apyroe MMYLLECTBO cocTaBuno 27 — 33%
obLero o6bema 3anora 3a nocnefHve Tpu roga. Takoin Buga obecneyeHns ABNsSeTcs HaumeHee
KayeCTBEeHHbIM W He [aeT BO3MOXHOCTWU PacCyuTbIBaTb Ha BO3BPALLEHME AEHEXHbIX CPeiCcTB
B C/lyyae 6aHKPOTCTBA 3aeMLMKa. baHKM 1 3aeMLLUMKM 4acTo 3/10yNOTPedsIN TakKuM BULOM
obecrieyeHnss C LeNbi0 UCKYCCTBEHHOIO MOHWKEHUS KPeAMTHOro pucka B COBCTBEHHOM
OTYETHOCTMU.

Opyraa npobnema, KoTopas O6Hapy>ufacb BO BpeMsi  [MarHOCTUYECKOro
nccnefoBaHns 6aHKOB, CBfi3aHa C HEPeAKMMM CyyasMu MOKYMKW U XpaHeHWs Ha GanaHce
«MYCOPHbIX» LeHHbIX Oymar. LleHHble 6ymaru 60/MbUMHCTBA 3MUTEHTOB, KOTOpbIE
YAEPXMBaIMCL 6aHKaMK, OTIMYA/IUCL MOBbILLEHHBIM PUCKOM, O YeM CBUAETE/IbCTBOBA/IN:

*  NPUMETHI CBA3N 3MUTEHTOB C aKLMOHepaMn 6aHKa;

* Henpo3payHas AesATeNbHOCTb U CTPYKTYpa CO6CTBEHHOCTM 3MUTEHTOB;

*  Hey[O0B/IETBOPUTE/bHbIE (PMHAHCOBbIE Pe3y/bTaTbl PaboThbl SMUTEHTOB;

*  NPUMETbI MaHUNYNALUN C KOTUPOBKOM LieHHbIX GyMmar Ha (hOHA0BUX BupxKax.

B TO e Bpems COrfnacHO AaHHbIM 6aHKOB, YPOBEHb MPU3HAHUA YObITKOB OT
o6ecLeHBaHNA LieHHbIX Oymar (KOTopble He NpUHaANexar rocyfapCTBEHHOMY CEKTOPY) U3-
3a MNepeoueHKn unm ¢opMMpoBaHMUA pPe3epBOB COCTaBMfeT TOMbKO 15%. [lo wuToram
AMarHoCTMYeCcKoro 06¢nefoBaHNs YpoBeHb NpU3HaHWA YObITKOB yBenmuuics o 75% [1].

BaHkM 0653aHbl Hag/iexalm 06pa3oM MOKPbITb KPeaUTHBIE PUCKU, 0OHapYXKEHHbIE
BO BpeMs AMarHOCTMYecKOro obcnegoBaHus. B cooTBeTcTBUM € TpeboaHusMu HBY 3To
BO3MOXHO CfieflaTb TPemMsi OCHOBHbIMW MyTAMU: 1) AO(OPMMPOBATL Pe3epB W MPUB/EYb
[OMNOMHUTENbHBIA  KanuTat; 2) MNOMy4nTb OT 3aeMLUMKOB [OMOJIHUTE/bHLIA  3a10r NO

KpeauTtam, KOTOpbIAi OyfeT YMeHLWaTb 3HauyeHWe HaKOMIeHOro pucka, 3) [A06UTLCS
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BO3BpALLEHNS 3aeMLMKaMN MPO6JIEMHON 3a[0/MKEHHOCTN , UYTO YMEHbLLAET Mpobnemy B

pe3epBax 6aHKOB.

Kpome BantoTHOr0, KpeauTHbIA PUCK KOMMEPYECKMX 6aHKOB YKpauHbl TECHO CBSiI3aH

C ropuanyeckmm. HenpospayHas 1 cnabo KOHTponmpyemas 06LLeCTBOM CyfoBas CUCTeMa, a

TaKXe CMOopHOe 3aKOHOAATE/NIbCTBO B Chepe KPeAUTHBLIX OTHOLLUEHUI N 6GaHKPOTCTBa CO34at0T

3HauMTeNbHble  PUCKM AN (DMHAHCOBOW  CTabUNbHOCTW.  [leACTBYHOLIME  HOPMbI

3aKOHOJAaTeNbCTBA M CyA0Basi MPaKTMKa B YacTyW 3alMUThbl NPaB KPeaUTOpPOB He JaroT 6aHKam

BO3MOXHOCTM 3(h(heKTUBHO paboTaThb C NPO6IEMHON 3a0/MKEHHOCTLIO. B yacTHOCTK, cpeaun

rNaBHbIX NPOGIEM HOPUANYECKOrO XapaKTepa MOXHO BblaenuTs cnegyrowme [1]:

1) oTCyTCTBME MexaHM3Ma CTUMYNMPOBaHMS GaHKOB K OMepaTMBHOW 4MCTKe GanaHca OT
NPO6/EMHbIX A0NrOB — Nt06as PecTpyKTypusaumst UM cnucaHne nNpo6iemMHbIX A0NroB
6aHKOM NPMBOAMT K AOMOMHUTENbHLIM pac X0A4aM Kak 6aHKOB, TaK W 3aeMLMKOB, U
MMEEeT HeraTMBHOE BAWAHME Ha KanuTan 6aHka. [103ToMy 60MbLIMHCTBO 6GaHKOB
NbITAKTCA M36eXKaTb NPU3HAHKE 33[0/MKEHHOCTM NPO6IEMHON 1 AenatoT 310 ¢ 60NbLUNM
0rno3JaHuneM v Noj. AaBNeHUM PerynaTopa;

2) HUW3KWIA YPOBEHb 3aLLMTbI NPaB KPeANTOPOB U HECOBEPLLEHCTBO MPaBOBOM 6a3bl CO34at0T
none Ansa MaHWNynsuuini - - pacnpoCTPaHEHHbIA OTBET AO/MKHUKOB Ha CyAebHble UCKU
6aHKOB — MofaHne BCTPEYHOro UCKa O MPU3HAHUWM HeAeNCTBUTENbHbIMU KPEAUTHOrO,
MMNOTEYHOr0 A0roBOPOB, [OrOBOPOB MOPYYMUTENLCTBA C LENbH 3aTsrMBaHus npolecca
B3bICKaHMWS O/ OB;

3)  MaHUNyAALMKU 3aeMLLUKOB C 3a/10r0BbIM MMYLLLECTBOM M TPYAHOCTU C B3bICKAHMEM 3TOr0
MMYLLECTBA — COFMAacHO 3aKoHa YKpauHbl «O UMOTEKE» KPeanTop UMeeT BO3MOXHOCTb
NoONYYNTb WMMOTEYHOE MMYLLECTBO B COOGCTBEHHOCTb TO/MbKO MOC/E MPOBEAEHUS Tpex
NYyGNNYHBIX KOHKYPCOB MO MPOAaXKe M TONbKO NO Haya/lbHOW LEHe NepBbIX My6/INYHbIX
TOpPros,

4) onepaTUBHOE B3bICKaHWE W peann3aLms 3a10roBoro MMyLLECTBa MOYTN HEBO3MOXKHbI 13-
3a 310ynoTpebneHns AoMKHKaMKU npoueaypbl 6aHKPOTCTBa, HENPO3PaYHOCTb AeCTBUIA
M HEKOHTPONMPOBAHHOCTb apOUTPaXKHbIX YNPaBAAOLWMX U IMKBUAATOPOB.

B TeueHunn 2015 r. 66111 peLLeHbl HECKO/TbKO NPOBAEMHbIX ANns 6aHKOB-KPeANTOpPOB

BONpPOCoB. B yacTHOCTW, Oblna 0CBOGOXAEHa OT 06s3aTenscTB no onnate MAC npogaxa

3a/10roBoro MMyLlecTtBa, ObIn JIMKBNAMNPOBaHbl Ha/loroeble MpendaTcTBua Ana cnmcaHusA
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0e3HaleXXHOM 3a[0/DKEHHOCTN OPUANYECKUX L, GaHKM M BP0 KPeaUTHbIX UCTOPWUIA

nony4nnn JocTyn K MH(opmaummn EQMHCTBEHHOIO rocy1apcTBEHHOIO peecTpa HpUaNYecKmx

nmy, (U3NYECKUX NL-NPeAnpUHUMAaTeneid U O6LLECTBEHHbIX (DOPMMPOBaHUIA B PeXume

peasibHOro BPEMEHWN.

Mcxopas U3 yKasaHHbIX Bbllle MPo6neM, CneaytoLime warn SBnstoTcs BaXKHbIMU AN1s

YMeHbLUEHNS 06bemMa HeraTMBHO KIacCU(MUMPOBaHHbIX KPeaUTOB W BOCCTAHOBNEHWS

6aHKOBCKOIro KpeanToBaHUA.

cO3daHne MexaHu3Ma [0OPOBO/IbHOM  PECcTPyKTypu3auum [OATOB W AOCYAOBON
CaHaUuMK NOTeHUMaNbHO XN3HECMOCOOHbIX NPeANPUATUIA-A0/MKHNKOB;

CO3[jaHMe MeXaHM3mMa PecTPyKTypu3auum Wn CnucaHns A[ONroB AN BaMtOTHbIX
3aeMLLIMKOB — COOCTBEHHMKOB eJUHCTBEHHOO XXW/TbS;

obecrneyeHre paBHOro A0CTYNa A0/MKHUKOB 1 KPeaUTOpPOB K MpoLeaype 6aHKPOTCTBa,
B TOM u4uCne NpefoCTaBleHNe BO3MOXHOCTU  KpeauMTopaM  MHULMMPOBATH
6aHKPOTCTBO A0/MKHNKA;

yCUNieHne KOHTPO/bHbIX YHKUMUIA KpeauTopa B pamMKax MpoLeypbl pacnopsikKeHus
MMYLLECTBOM  MPeanpusTUA-A0/MKHUKOB AN M36eXaHus  310ynoTpe6neHns

pyKoBOAMTENEN NPEANPUATUIA N apOUTPaXKHbLIX YNPaBSHOLNX.
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